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The  Coles  Collection 

Jerome  S.  Coles,  Trustee 

UNITED  STATES  GOLD  COINS 
PIONEER  & TERRITORIAL  GOLD  COINS 

TO  BE  SOLD  AT  UNRESTRICTED 

PUBLIC  AUCTION  SALE 
OCTOBER  27,  1983 

THURSDAY  EVENING,  OCTOBER  27,  1983 
7:00  P.M.  SHARP 

LOTS  1 - 284 


Exhibition 

Lots  will  be  on  exhibition 
EACH  DAY  starting  October 
10,  1983  thru  DAY  OF  SALE, 
from  10:30  a.m.  till  4:30  p.m., 
Monday  thru  Friday,  at  123 
West  57th  Street,  N.Y.  Positive- 
ly no  lots  will  be  shown  at  the 
New  York  Sheraton  Hotel. 


Public  Auction  Sale 

To  Be  Held  In  The 
Manhattan  Skyline  Suites 
Of  The 

NEW  YORK  SHERATON 
Seventh  Avenue  at  56th  Street 
NEW  YORK  CITY 


Catalogued  and  Sold  by 


123  West  57th  Street,  New  York,  N.Y.  10019 
Telephone  (212)  582-2580 
Cable  Address  "STACKOIN”  New  York 
TELEX  666125  (W.U.) 

Licensed  Auctioneers:  Benjamin  Stack,  Harvey  Stack 


ORDER  OF  SALE 


The  Coles  Collection 

THURSDAY  EVENING,  OCTOBER  27,  1983 
7:00  P.M.  SHARP 
LOTS  1 - 284 

United  States  Gold  Coins 

Lot  Nos. 

U.  S.  GOLD  DOLLARS  1 - 20 

U.  S.  QUARTER  EAGLES  ($2.50  GOLD)  21  - 51 

U.  S.  THREE  DOLLAR  GOLD  52  - 56 

U.  S.  FOUR  DOLLAR  GOLD  57 

U.  S.  HALF  EAGLES  ($5.00  GOLD)  58  - 113 

U.  S.  EAGLES  ($10.00  GOLD)  114-149 

U.  S.  DOUBLE  EAGLES  ($20.00  GOLD)  150  - 179 

U.  S.  COMMEMORATIVE  GOLD 180  - 192 

Pioneer  & Territorial  Gold  Coins 

PRIVATE  GEORGIA  GOLD: 

Templeton  Reid  193  - 194 

THE  BECHTLER  COINAGE: 

C.  Bechtler  and  A.  Bechtler  195  - 214 

U.  S.  PROVISIONAL  MINT  AT  SAN  FRANCISCO: 

Augustus  Humbert,  U.  S.  Assayer  215  - 224 

U.  S.  Assay  Office  of  Gold  225  - 232 

PRIVATE  CALIFORNIA  GOLD: 

Baldwin  & Company  233  - 236 

Kellogg  & Company  237  - 241 

Miner’s  Bank  242  - 243 

Moffat  & Company  244  - 249 

Norris,  Grieg  & Norris  250  - 251 

The  Pacific  Company  252 

Schultz  & Company  253 

Wass,  Molitor  & Company  254  - 258 

PRIVATE  COLORADO  GOLD: 

Clark,  Gruber  & Co 259  - 267 

John  Parsons  268  - 269 

J.  J.  Conway  & Co.,  Bankers  270 

GOLD  COINS  OF  OREGON: 

Oregon  Exchange  Company  271  - 273 

GOLD  COINS  OF  THE  MORMONS  274  - 279 

F.G.  HOARD  GOLD  BULLION  INGOT  280 

CALIFORNIA  FRACTIONAL  GOLD  281  - 284 


The  Coles  Collection 
UNITED  STATES  & PIONEER  GOLD  COINS 


It  has  often  been  observed  that  there  is  a significant  difference  between  a 
coin  collection  and  a random  accumulation  of  coins.  Of  necessity  the  former  has 
been  put  together  according  to  a plan  carefully  developed  over  a period  of  time. 
This  method  of  procedure  has  much  to  recommend  it.  The  satisfactions  in  terms  of 
personal  achievement  are  high.  But  of  equal  importance,  on  the  practical  level, 
the  end  result  is  bound  to  be  a much  more  valuable  collection.  This  is  particularly 
true  of  the  Coles  Collection. 

In  its  building  the  Coles  Collection  was  directed  towards  U.  S.  gold  coins  and 
the  private  issues  struck  in  the  American  gold  producing  areas  during  the  early 
days.  Particular  attention  was  given  to  types  and  varieties  and  products  of  the 
branch  mints  were  also  included.  Every  effort  was  made  to  acquire  the  best  avail- 
able specimens  insofar  as  was  possible  but  common  sense  was  the  watchword.  An 
uncontrolled  devotion  to  some  abstract  idea  of  the  perfect  coin  was  never  allowed 
to  get  in  the  way  of  securing  the  eminently  attractive  specimens  needed  to  carry 
out  the  plan. 

A brief  word  about  some  of  the  highlights  might  now  be  in  order.  Early  in  the 
catalogue  the  run  of  Gold  Dollars  provides  a foretaste  of  things  to  come.  The 
small  planchet  regular  issues  begins  with  the  1849  open  and  closed  wreath,  then 
proceeds  to  the  1849'D’,  1851'C’,  1853'0’,  and  1854'S\  The  succeeding  Indian  Head 
types  are  treated  in  the  same  fashion.  This  group  provides  a perfect  illustration  of 
the  method  used  in  the  formation  of  this  collection.  It  is  followed  in  the  other 
denominations  up  to,  and  including  the  Double  Eagle. 

The  Coles  Collection  also  reflects  a great  interest  in  the  earliest  U.  S.  issues 
struck  before  1834.  Almost  all  the  Quarter  Eagles  beginning  with  the  1796  No 
Stars  are  present.  The  run  of  early  Half  Eagles  is  truly  impressive  and  the  early 
Eagles  are  virtually  complete.  An  esthetic  response  to  Saint-Gaudens’  later  de- 
signs led  to  the  acquisition  of  several  of  the  lovely  Matte  Proofs  of  both  denomina- 
tions struck  just  before  the  first  World  War.  The  Gold  Commemoratives  including 
the  impressive  Panama-Pacific  $50.00  pieces  issued  earlier  in  this  century,  are 
complete.  Two  important  gold  patterns  are  also  represented  in  the  collection:  the 
1836  Gold  Dollar  and  the  Excessively  Rare  1879  Coiled  Hair  STELLA. 

An  important  segment  of  the  collection  is  devoted  to  those  curious  and  inter- 
esting relics  of  Western  Frontier  days,  the  Pioneer  gold  coins  and  ingots  that 
appeared  as  by-products  of  the  discovery  of  gold  in  the  South  and  Far  West.  The 
Augustus  Humbert  octagonal  $50.00  pieces,  for  example,  are  represented  by  the 
.880  and  .887  varieties  of  1851  Lettered  and  Reeded  edges,  as  well  as  the  U.  S. 
Assay  Office  .900  fine  issue  of  1852.  Great  attention  was  paid  to  the  issues  of 
various  private  companies,  particularly  in  those  which  could  be  completed.  This 
goal  was  achieved  by  Baldwin  & Company,  the  Oregon  Exchange  Company,  J. 
Parsons,  and  Clark,  Gruber  & Company.  Choice  examples  of  the  round  $50.00 
coins  of  Wass,  Molitor  & Co.  and  Kellogg  & Co.  are  also  included  in  the  collection. 
The  ultimate  plan  was  to  try  to  acquire  at  least  one  specimen  from  each  of  the 
firms  that  had  issued  coins.  Great  success  was  achieved  and  the  collection  can 
even  boast  of  rare  examples  from  J.  J.  Conway,  The  Pacific  Company,  Schultz, 
and  Templeton  Reid,  all  very  short  lived  operations,  along  with  those  others  listed 
above. 

A careful  perusal  of  the  catalogue  will  indicate  that  this  is  a superb  collection 
both  in  quality  and  depth.  Stack’s  hopes  that  the  coming  generation  of  collectors 
will  be  able  to  benefit  from  the  opportunity  here  presented. 


TERMS  OF  SALE 


1.  This  is  a public  auction  sale  conducted  by  licensed  and  bonded  auctioneers. 

2.  A 10%  BUYER’S  CHARGE  will  be  added  to  the  "hammer  price”  of  each  lot  as 
determined  by  the  auctioneer.  This  10%  BUYER’S  FEE  will  be  added  to  the  invoice  of 
each  successful  bidder  regardless  of  a bidder’s  affiliation  with  any  group  or  organization. 
Bidders  must  pay  all  Postage,  Express,  and  Insurance  charges. 

3.  We  cannot  be  responsible  for  any  errors  in  bidding.  Please  make  certain  you  bid  on  the 
correct  lot.  When  bidding  for  items  in  the  sale,  the  bidder  whether  bidding  in  person,  by 
mail,  or  by  agent,  agrees  to  abide  by  all  the  terms  of  sale. 

4.  MAIL  YOUR  BID  SHEET  EARLY.  These  bids  will  be  treated  as  your  maximum  bid  for 
each  lot.  In  general,  we  start  the  bidding  on  each  lot  at  a small  advance  over  the  next 
highest  bid,  thereby  attempting  to  purchase  the  lot  as  reasonably  as  possible  for  you.  On 
all  successful  bids,  a bidder  agrees  to  pay  a 10%  BUYER’S  FEE  in  addition  to  the 
sum  actually  bid  (hammer  price).  When  identical  mail  bids  are  received  by  the  auction- 
eer, preference  is  given  to  the  first  bid  received.  A mail  bid  will  take  precedence  over  an 
identical  floor  bid,  and  a floor  bidder  must  bid  higher  than  the  highest  mail  bid  to  be 
awarded  any  lot.  The  auctioneer  reserves  the  right  to  refuse  ridiculously  low  bids  which 
he,  in  his  sole  discretion,  feels  are  not  made  in  good  faith.  The  auctioneer  reserves  the 
right  to  open  the  lot  at  a reasonable  price,  to  set  bidding  increments  as  he,  in  his  sole 
discretion,  shall  determine,  and  to  withdraw  any  lot  at  any  time. 

5.  Coins,  Medals,  etc.,  are  sold  so  much  per  LOT,  unless  otherwise  stated.  No  lots  will  be 
broken  up.  Estimates  given  are  for  the  general  guidance  of  the  bidder.  The  lots  can  sell 
above  or  below  the  estimates. 

6.  All  items  offered  in  this  catalogue  are  guaranteed  to  be  genuine  and  correctly  attributed. 
Claims  to  the  contrary  must  be  made  within  seven  (7)  days  after  receipt  of  the  material. 
No  lot  may  be  returned  without  a prior  written  consent  for  any  reason  whatsoever  or 
without  its  original  container.  Grading  is  a subjective  description  in  the  opinion  of  the 
cataloguer  as  to  the  state  of  preservation  of  a particular  coin  or  lot.  The  term  "proof’  or 
"specimen”  is  used  to  describe  a method  of  manufacture,  and  not  a grade  or  condition. 
Such  terms  are  the  opinion  of  the  cataloguer  and  shall  be  deemed  to  be  part  of  the 
description  and  not  an  attribution.  No  warranty,  whether  expressed  or  implied,  is  made 
with  respect  to  such  adjectival  descriptions,  which  can  and  do  vary  among  experts. 

7.  Auction  sales  are  not  approval  sales.  In  the  event  of  non-payment  by  the  buyer,  STACK’S 
expressly  reserves  the  right  to  refuse  to  deliver  the  lots  and  in  addition  STACK’S  reserves 
any  and  all  rights  that  it  would  be  entitled  to  under  the  Uniform  Commercial  Code.  Floor 
bidders  are  encouraged  to  carefully  examine  all  lots  on  which  they  are  interested  in 
bidding  since  NO  LOTS  PURCHASED  BY  FLOOR  BUYERS  MAY  BE  RETURNED,  in- 
cluding those  lots  where  the  floor  buyer  is  acting  as  agent  for  another,  or  those  lots  sold  to 
mail  bidders  who  have  examined  the  lots. 


8.  The  highest  bidder  shall  be  the  buyer,  and  if  any  dispute  arises  between  two  or  more 
bidders,  the  lot  in  question  shall  be  immediately  put  up  and  sold  again.  No  lots  will  be  put 
up  out  of  their  numerical  order. 

9.  Unknown  bidders  must  establish  credit  references  or  submit  a deposit  of  25%  of  their  bids. 
By  bidding  in  this  sale,  even  if  for  a corporation  or  another  individual,  a bidder  personally 
guarantees  prompt  payment.  We  cannot  accept  bids  from  minors.  By  bidding  in  this  sale, 
the  bidder  acknowledges  that  the  purchase  is  not  a consumer  credit  transaction.  TITLE 
REMAINS  WITH  STACK’S  UNTIL  PAID  FOR  IN  FULL.  It  is  the  buyer’s  responsibil- 
ity and  obligation  to  have  the  lots  fully  insured  while  in  his  possession.  Risk  ol  loss  is  on 
the  buyer. 

10.  Auction  sales  are  strictly  for  cash  and  must  be  paid  for  promptly  in  U.  S.  funds.  All 
bidders  personally  guarantee  prompt  payment.  Checks  are  acceptable  with  proper  identifi- 
cation. On  any  accounts  past  due,  STACK’S  reserves  the  right  to  extend  credit  and  impose 
periodic  charges  as  stated  on  the  invoice  or  statement. 

11.  All  lots  delivered  in  New  York  State  are  subject  to  applicable  Sales  Tax. 

12.  Except  for  any  claim  or  controversy  arising  out  of  non-payment  (which,  at  the  exclusive 
option  of  the  seller  or  auctioneer  may  be  referred  to  arbitration),  any  claim  or  controversy 
arising  out  of  this  sale  shall  be  settled  exclusively  by  binding  arbitration  under  the  rules 
of  the  Professional  Numismatists  Guild,  Inc.,  then  in  effect.  By  bidding  in  this  sale  you 
agree  to  be  bound  by  the  arbitration  provisions  of  the  Professional  Numismatists  Guild.  In 
all  cases,  the  maximum  liability  of  STACK’S  for  any  item  sold  shall  be  limited  to  the 
official  price  of  record  of  the  item  at  this  sale. 


ALL  PHOTOGRAPHS  IN  THIS  CATALOGUE  (AS  IN  ALL 
STACK’S  CATALOGUES)  ARE  OF  THE  ACTUAL  COINS  BEING  SOLD 

Copyright  IBH.'i  by  Stack's  New  York  City  All  rights  in  this  catalogue  are  reserved.  No  part  of  the  contents  may  be 
reproduced  or  used  in  any  manner  whatsoever  without  the  written  permission  of  the  copyright  holder. 


public  Auction  sale 


The  Coles  Collection 

Jerome  S.  Coles,  Trustee 

THURSDAY  EVENING,  OCTOBER  27,  1983 
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IMPOH TA NT  NOTICE 
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agrees  to  pag  a buyer’s  charge  of  ten  percent  (10%)  of  the  winning 
bid  recognized  by  the  auctioneer. 


UNITED  STATES  GOLD  COINS 

U.  S.  GOLD  DOLLARS 


VERY  RARE 

1836  PATTERN  GOLD  DOLLAR 


1 1836  Judd  67.  Radiated  Liberty  Cap  with  LIBERTY  on  the  band. 

Reverse:  1 D.  encircled  by  a palm  branch;  UNITED  STATES 
OF  AMERICA  around.  Gold.  Plain  edge.  Weight  25'/2  grains. 
Choice  Brilliant  Proof  and  virtually  in  the  gem  category. 
Formerly  in  our  Gaston  DiBello  Sale,  later  from  our  Angelo 
Turrini  Sale,  lot  581,  February  1972.  (SEE  COLOR  PLATE) 


5 — 


U.  S.  GOLD  DOLLARS 


Liberty  With  Coronet.  Small  Planchet 
1849  - 1854 


2 1849  Open  wreath.  Small  Head.  No  'L\  Choice  Brilliant  Uncirculated 

and,  according  to  David  Akers  in  his  book  on  the  subject,  this  is  the 
third  rarest  gold  dollar.  A lovely  example  with  rich  orange  toning. 
Nearly  as  nice  as  the  gem  in  our  March  Sale.  Rare. 


3 1849  Closed  wreath.  Brilliant  Uncirculated.  A lovely  lustrous  example 

with  russet  toning. 


Lot  No.  4 


4 1849'D’  Brilliant  Uncirculated.  Softly  struck  on  the  hair  as  is  most 

always  the  case.  Full  frosty  mint  bloom  with  light  orange  toning. 


5 1849'D’  Another  example.  About  Uncirculated  with  some  light  tooling. 

Light  iridescent  toning. 


6 1851'C’  Brilliant  Uncirculated.  A needle-sharp  strike  with  full  prooflike 

surface.  A most  attractive  example  with  light  orange  toning. 


7 1853'0’  Brilliant  Uncirculated.  A frosty  specimen  with  light  russet  ton- 

ing. 


8 1854  Type  I.  Brilliant  Uncirculated.  Pale  iridescent  toning. 


9 1854'S’  The  first  year  of  issue  of  the  San  Francisco  Mint  and  the  only  'S’ 

mint  Type  I gold  dollar.  Brilliant  Uncirculated,  frosty  lustre,  some 
bagmarks  on  the  obverse.  Rare. 
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U.  S.  GOLD  DOLLARS 


Small  Liberty  Head.  Feather  Headdress. 
Large  Planchet 
1854  - 1856 


10  1855  Extremely  Fine.  Pale  russet  toning. 


RARE  MINT  STATE  1855'C’  GOLD  DOLLAR 


Lot  No.  11 

11  1855'C’  Brilliant  Uncirculated,  frosty  lustre.  The  periphery  is 

sharply  struck,  the  central  portion  weak  as  described  in  Akers’ 
book  and  we  quote,  "Invariably  the  planchets  and  the  quality 
of  striking  are  extremely  poor,  and  the  date  and  word  DOLLAR 
are  almost  always  weak.  In  fact,  the  8 is  almost  missing  . . 
This  example  is  from  our  Lloyd  A.  Myers  Collection,  lot  488, 
December  1972. 


VERY  RARE  1855'D’  GOLD  DOLLAR 


Lot  No.  12 


12  1855'D’  Extremely  Fine.  Overall  a nice  impression  with  the  8 

weakly  struck.  A very  nice  example  even  though  from  clashed 
dies.  Pale  orange  and  iridescent  toning.  (SEE  COLOR  PLATE) 


13  1855'0’  About  Uncirculated,  russet  and  pale  orange  toning.  Scarce. 
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U.  S.  GOLD  DOLLARS 


14  1856'S’  The  Normal  'S’.  About  Uncirculated,  frosty  lustre.  Deep  yellow 

gold  and  a rather  decent  strike. 


15  1856'S’  The  double  punched  'S’.  About  Uncirculated  but  struck  from 

severely  cracked  and  crumbling  dies.  Many  obverse  die  breaks  are  evi- 
dent. A lustrous  example  with  light  toning. 


Large  Liberty  Head.  Feather  Headdress. 
Large  Planchet 
1856  - 1889 


16  1857'C’  About  Uncirculated,  frosty  lustre,  and  really  an  exceptionally 

nice  example  of  this  usually  poor  coin.  Well  struck  and  in  overall 
appearance  a "Condition  Census”  specimen. 


RARE  1858’S’  GOLD  DOLLAR 


17  1858'S’  Brilliant  Uncirculated,  frosty  mint  bloom.  Just  a few  bagmarks 

on  the  cheek  from  the  choice  category.  The  entire  series  of  'S’  mint 
gold  dollars  are  the  most  unappreciated  coins  in  Mint  State.  They  truly 
are  rare. 


18  1858'D’  About  Uncirculated,  lustrous  and  with  excellent  surfaces.  Love- 

ly russet-orange  toning.  A magnificent  strike  as  this  date  usually 
comes  weakly  struck. 
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U.  S.  GOLD  DOLLARS 


VERY  RARE 
1861'D’  GOLD  DOLLAR 


No. 

19  1861'D’  From  Superior’s  1975  A.N.A.  Auction,  lot  1319,  described 

as,  "Brilliant  About  Uncirculated.  Satin-like  surfaces,  al- 
though partially  prooflike.  The  U in  UNITED  is  weak  as  it  is 
on  all  known  specimens.  The  reverse  borders  are  very  weak 
due  to  faulty  die  collars  used.  A coin  that  in  all  probability  has 
seen  little  or  no  actual  circulation,  but  contains  too  many  light 
handling  marks  for  us  to  classify  as  strictly  Mint  State.  Long 
considered  as  the  rarest  gold  dollar  and  one  of  the  most  popu- 
lar and  desirable  of  all  Dahlonega  mint  coins.  Since  this  coin 
was  struck  after  the  Confederacy  had  gained  control  of  the 
Dahlonega  Mint  on  April  8,  1861,  its  exact  mintage  is  un- 
known. Probably  not  more  than  twelve  to  fifteen  specimens,  in 
any  condition,  are  in  collector’s  hands  today.”  This  beautiful 
Condition  Census  example  is  from  our  Donald  J.  Davenport 
Collection,  lot  1239,  September  1977.  (SEE  COLOR  PLATE) 


U.  S.  $2.50  GOLD 


U.  S.  QUARTER  EAGLES  ($2.50  GOLD) 


EXTREMELY  RARE 
1796  NO  STARS  QUARTER  EAGLE 


Lot  No. 

21  1796  No  Stars  on  the  obverse.  The  first  year  of  issue  and  the  only 

year  of  the  type.  The  E of  LIBERTY  nicely  struck-up  (usually 
it  is  very  weak);  the  reeding  as  usual  is  weak  above  the  E. 
Extremely  Fine,  natural  prooflike  surface  in  the  devices.  The 
coin  was  delicately  polished  years  ago,  now  with  light  russet 
toning.  (SEE  COLOR  PLATE ) 


Capped  Bust  Right.  Stars  on  Obverse 
1796  - 1807 


EXTREMELY  RARE 
1796  WITH  STARS  QUARTER  EAGLE 


Lot  No 

22  1796  With  Stars  on  the  obverse  arranged  8x8.  Only  432  believed 

to  have  been  struck  and  only  about  5%  extant.  About  Uncir- 
culated with  prooflike  surface,  lovely  pale  orange  toning.  A 
few  insignificant  handling  marks.  Perfectly  centered  and 
struck,  with  a myriad  of  light  diecracks.  A seldom  offered  coin, 
especially  in  this  splendid  condition.  From  our  Nate  S.  Shapero 
Collection,  lot  730,  October  1971.  (SEE  COLOR  PLATE) 
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U.  S.  $2.50  GOLD 


VERY  RARE  1797  QUARTER  EAGLE 


No. 

23  1797  About  Uncirculated  with  prooflike  surface.  Characteristic 

diecrack  from  Y of  LIBERTY  to  the  last  star.  Rarely  is  this 
coin  offered  in  such  lovely  condition.  Pale  yellow  gold  with 
russet  toning.  Certainly  one  of  the  finest  specimens  extant. 
From  our  1971  A.N.A.  Sale,  lot  1953. 


VERY  RARE  1798  QUARTER  EAGLE 


24  1798  Close  date.  4 berry  reverse.  Extremely  Fine.  The  obverse  lightly 

cleaned  but  prooflike  surface  in  the  devices.  Pale  iridescent  toning 
mostly  on  the  obverse. 


No. 


25  1802/1  Extremely  Fine.  Struck  on  a granular  planchet  with  tiny  circula- 

tion marks.  Slightly  prooflike  and  really  quite  attractive. 


26  1804  The  14  Star  reverse.  About  Uncirculated,  prooflike  in  the  protected 

portions.  Overall  with  considerable  frosty  lustre.  Deep  yellow  gold. 

Rare. 
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U.  S.  $2.50  GOLD 


27  1804  The  14  Star  reverse.  Another  example  of  this  rarity.  Extremely 

Fine,  deep  yellow  gold  with  pale  orange  overtones. 


Lot  No.  28 


28  1805  Brilliant  Uncirculated,  frosty  mint  bloom.  Light  handling  marks. 

One  of  the  more  "common”  dates  but  really  rare  in  this  condition. 
From  our  1971  A.N.A.  Sale,  lot  1957. 


No.  29 


29  1806/4  Extremely  Fine  or  perhaps  better  but  the  normally  weak  strike 

makes  grading  difficult.  Light  circulation  marks.  Full  prooflike  surface 
about  the  periphery  of  the  obverse.  Frosty  on  the  reverse. 


EXTREMELY  RARE 
1806/5  QUARTER  EAGLE 


Lot  No.  30 


30  1806/5  Extremely  Fine  or  better.  Nicely  struck  and  centered, 

with  a patch  of  porosity  above  the  head  and  light  planchet 
adjustment  marks  on  the  reverse.  Truly  one  of  the  great  rar- 
ities of  the  quarter  eagle  series.  It  by  far  outstrips  the  1796  No 
Stars  and  1808.  A lovely  coin  with  prooflike  surface  and  or- 
ange-russet toning.  An  interesting  note  about  the  rarity  of  this 
overdate  is  that  the  example  in  our  Davis-Graves  Sale  in  1954 
realized  four  times  as  much  as  the  1806/4.  From  our  R.  L. 
Miles,  Jr.  Collection,  lot  87,  October  1968.  (SEE  COLOR  PLATE) 
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U.  S.  $2.50  GOLD 


31  1807  The  last  year  of  the  type.  Extremely  Fine,  lightly  polished.  Small 

nicks  on  the  shield  and  eagle. 


Capped  and  Draped  Bust  Left 
1808 


EXTREMELY  RARE 
1808  QUARTER  EAGLE 


32  1808  The  only  year  of  this  type.  Extremely  Fine  and  choice.  The 

frosty  lustre  and  excellent  strike  give  this  example  a claim  to  a 
higher  grade.  A very  popular  type  coin  that  should  elicit  a bid 
in  the  $20,000.00  range.  (SEE  COLOR  PLATE) 


Capped  Head  Left.  Motto.  Large  Planchet 

1821  - 1827 


33  1821  The  first  year  of  this  type.  About  Uncirculated.  Although  the  coin 

was  lightly  polished,  the  prooflike  surface  is  basically  natural,  as  most 
examples  known  are  prooflike.  Sharply  struck,  well  centered,  and  over- 
all an  attractive  coin. 
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U.  S.  $2.50  GOLD 


Capped  Head  Left.  Motto.  Small  Planchet 

1829  - 1834 


35  1831  Strictly  Very  Fine,  light  even  wear  with  minimal  circulation  marks. 

A very  scarce  six-year-only  type  coin. 


Classic  Head 
1834  - 1839 


Lot  No.  36 


3fj  1834  Brilliant  Uncirculated  and  wholly  prooflike.  The  faintest  friction 
in  the  field.  Sharply  struck  and  a dazzling  specimen  with  rich  orange- 
russet  toning. 
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U.  S.  $2.50  GOLD 


Lot  No.  37 

37  1839'C’  Recut  date.  Extremely  Fine,  pale  russet  toning. 


RARE  1839/8'D’  QUARTER  EAGLE 


38  1839/8'D’  Overdate.  The  9 large  compared  to  the  other  numerals.  About 

Uncirculated,  with  frosty  mint  bloom.  The  usual  weakness  on  the 
reverse  as  described  in  David  Akers’  book  on  quarter  eagles.  A pleas- 
ant well-balanced  coin  without  any  defects.  Rare. 


ANOTHER  1839/8'D’  QUARTER  EAGLE 


39  1839/8'D’  Overdate.  Another  example.  Quite  weak  in  the  central  reverse 

due  to  heavily  buckled  dies.  Extremely  Fine,  lightly  polished  but  at- 
tractive. 


40  1839'0’  Extremely  Fine  and  sharply  struck. 


Coronet  Type 
1840  - 1907 

41  1843'D’  About  Uncirculated.  A frosty  example  with  coppery  toning. 

Sharply  struck. 


42  1843'0’  Small  date.  About  Uncirculated  and  very  choice.  Splendid  deep 

yellow  gold  with  pale  russet  toning. 
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U.  S.  $2.50  GOLD 


RARE  1848  'CAL’  QUARTER  EAGLE 


43  1848'CAL.’  Type  of  the  regular  issue.  CAL.  (for  California)  coun- 

terstamped  on  reverse  directly  above  eagle.  This  was  stamped 
at  the  Mint  while  the  coin  was  still  in  the  die.  It  is  to  signify 
that  it  was  minted  from  the  first  mined  gold  received  at  the 
Philadelphia  Mint  from  California.  We  do  not  have  a record  of 
the  exact  number  struck,  but  apparently  the  number  was 
small. 

Of  the  greatest  importance  to  both  the  collector  of  Federal 
issues  as  well  as  the  Pioneer  and  Territorial  series.  About 
Uncirculated  with  prooflike  and  lustrous  surfaces.  Free 
from  any  damage  or  defect.  Really  as  nice  an  example  of  this 
significantly  important  numismatic  item  as  one  could  ever 
hope  to  get.  (SEE  COLOR  PLATE ) 


44  1849'C’  Extremely  Fine.  Sharply  struck  in  greenish  yellow  gold.  Really  a 

"sleeper”  as  the  coin  very  rarely  appears  at  auction. 


45  1859'S’  About  Uncirculated,  prooflike  and  lustrous,  light  hairlines.  An 

underrated  coin,  especially  so  in  this  condition. 


46  1893  About  Uncirculated.  Lovely  toning. 


Lot  No.  47 


47  1897  Brilliant  Proof.  136  specimens  struck.  A choice  coin  even  though  it 

has  a miniscule  reverse  rim  nick. 


48  1899  Brilliant  Proof.  150  specimens  struck.  Light  marks  in  the  field. 

Deep  yellow  gold  with  pale  cloudy  toning. 
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U.  S.  $2.50,  $3.00  GOLD 


49  1903  Brilliant  Proof.  197  specimens  struck.  A lovely  example  of  an  'All 

Brilliant  Proof.” 

Indian  Head  (Incused  Design) 

1908  - 1929 

50  1911  About  Uncirculated  and  choice. 

51  1925'D’  Brilliant  Uncirculated,  frosty.  Light  coppery  toning. 


U.  S.  THREE  DOLLAR  GOLD 


52  1854'0’  The  rarer  variety  with  the  slightly  larger  head  and  wreath. 

About  Uncirculated,  with  a small  reverse  rim  nick. 

53  1854'0’  The  more  commonly  seen  variety  with  smaller  devices  and  weak- 

ly struck.  Very  Fine. 


VERY  RARE  1854'D’  THREE  DOLLAR  GOLD 


54  1854'D’  The  only  Three  Dollar  Gold  struck  at  the  Dahlonega 

Mint.  Extremely  Fine  with  mint  lustre.  The  reeding  on  the 
edge  above  the  head  is  weak  as  is  always  the  case.  A hairline 
scratch  on  the  head  which  is  only  faintly  visible.  A very  rate 
and  popular  coin.  (SEE  COLOR  PLATE) 


55  1856  Extremely  Fine.  Light  coppery  toning. 

56  1856'S’  Medium  'S’.  Extremely  Fine.  A few  minor  rim  nicks. 
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U.  S.  $4.00,  $5.00  GOLD 


U.  S.  FOUR  DOLLAR  GOLD 


EXTREMELY  RARE 
1879  COILED  HAIR  STELLA 


57  1879  Coiled  Hair.  10  specimens  struck.  A beautiful  head  of  Liber- 

ty facing  left  with  coiled  hair  and  a ribbon  inscribed  LIBERTY. 
(Designed  by  George  T.  Morgan.)  Below  the  bust  is  the  date 
1879  and  surrounding  the  head  is  the  inscription  *6*G*.3*S*. 
7*C*7*g*R*A*M*S*.  Reverse:  A large  five  pointed  star  with 
ONE  STELLA  400  CENTS  incused.  In  the  angles  formed  by 
the  star  are  the  mottos:  E PLURIBUS  UNUM  and  DEO  EST 
GLORIA  (GOD  IS  GLORY).  Around  the  star  is  UNITED 
STATES  OF  AMERICA  and  below  is  the  denomination  FOUR 
DOL.  Weight  108(4  grains. 

Choice  Brilliant  Proof,  two-tone  effect,  pale  cloudy  toning. 
A lovely  and  exceptionally  rare  coin.  (SEE  COLOR  PLATE ) 


U.  S.  HALF  EAGLES  ($5.00  GOLD) 
Capped  Bust  Right.  Small  Eagle 
1795  - 1798 


58  1795  Small  Eagle.  Extremely  Fine.  A small  planchet  flake  at  the  top  of 

the  eagle’s  wing.  A choice  example  with  prooflike  surface  and  rich 
coppery-orange  toning. 


18 


U.  S.  $5.00  GOLD 


1796/5  HALF  EAGLE 


Lot  No.  59 

59  1796/5  Extremely  Fine  and  a splendid  example  of  this  underrated 

date.  Deep  yellow  gold  with  pale  orange  toning.  Prooflike  in 
the  devices.  Only  6,196  were  struck.  An  important  date  and 
type. 


EXTREMELY  RARE 
1797  16  STARS  HALF  EAGLE 


Lot  No.  60 


60  1797  Perfect  date.  Small  Eagle.  Sixteen  Stars  on  the  obverse.  A 

strong  Very  Fine,  nearly  Extremely  Fine,  lightly  polished.  A 
small  planchet  defect  in  the  hair,  and  a few  small  circulation 
marks.  The  coin  was  well  struck  although  the  beginning  of  die 
bulging  and  a few  diecracks  are  apparent.  Extremely  rare. 
Very  few  known.  From  our  S.  S.  Forrest,  Jr.  Collection,  lot  179, 
September  1972.  (SEE  COLOR  ELATE) 
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U.  S.  $5.00  GOLD 


Capped  Bust  Right.  Heraldic  Eagle 
1795  - 1807 


EXTREMELY  RARE 
1795  LARGE  EAGLE  REVERSE 


Lot  No.  61 


61  1795  Large  Heraldic  Eagle  reverse.  Extremely  Fine  with  proof- 

like surface  about  the  devices.  The  coin  is  exceptionally  well 
struck  but  for  the  eagle’s  neck  and  touching  ribbon  (all  known 
examples  exhibit  this  weakness).  It  is  now  presumed  that  35-40 
specimens  exist  although  less  than  40  specimens  were  sold  at 
auction  in  about  50  years.  Of  course  many  of  these  appearances 
at  auction  were  the  same  coin  being  offered  again.  Formerly  in 
our  Art  Lovi  Sale  in  1968,  later  from  our  Turrini  Sale,  lot  711, 
February  1972.  (SEE  COLOR  PLATE) 


EXTREMELY  RARE 
1797/5  HALF  EAGLE 


Lot  No.  62 


62  1797/5  Large  Heraldic  Eagle  reverse.  Extremely  Fine  and  a 

very  nice  specimen  with  a sharp  overdate  and  prooflike  sur- 
face. The  reverse  exhibits  signs  of  buckling  as  well  as  numer- 
ous diecracks.  A rarity  which  should  command  a bid  into  the 
five  figure  mark.  (SEE  COLOR  PLATE) 
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U.  S.  $5.00  GOLD 


63 


Lot  No. 


1798  Large  8.  Thirteen  Stars  on  the  reverse.  The  reverse  with  massive 
rim  breaks  causing  certain  unevenness  in  the  strike.  About  Uncircu- 
lated, considerable  frosty  mint  lustre.  A really  important  variety. 


64  1798  Large  8.  Fourteen  Stars  on  the  reverse.  Extremely  Fine.  Sharply 

struck  although  the  reverse  displays  a myriad  of  die  breaks.  A small 
planchet  defect  on  the  rim  above  ES.  Lovely  pale  russet  toning. 


65  1799  Extremely  Fine,  small  rim  dinge  below  the  date.  Choice,  wholly 

prooflike,  with  coppery  orange  toning.  Very  scarce. 


Lot  No. 


66  1800  Extremely  Fine,  russet  and  iridescent  toning.  Some  prooflike  sur 

face. 
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U.  S.  $5.00  GOLD 


No. 


67  1802/1  About  Uncirculated.  A small  obverse  rim  dinge  opposite  the  5th 

star.  Sharply  struck,  with  prooflike  surface. 


68  1803/2  Extremely  Fine.  Numerous  tiny  circulation  marks.  Prooflike 

about  the  devices. 


No. 


69  1804  Small  8 over  a Large  8.  In  fact,  the  180  undertype  are  large  numer- 

als (the  punches  for  the  eagle  were  used).  Brilliant  Uncirculated, 
frosty  and  prooflike.  A small  obverse  rim  nick  over  the  B of  LIBERTY. 
Lovely  greenish  gold  with  a coppery  tint. 


70  1805  Extremely  Fine  and  lustrous.  Full  feathers  on  the  eagle.  The  usual 

obverse  diecracks  so  often  seen  on  this  date. 
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U.  S.  $5.00  GOLD 


71  1806  Pointed  6.  Extremely  Fine  but  weakly  struck  in  the  central  portion. 

(Curiously,  the  half  dollar  of  the  same  variety  also  exhibits  this  char- 
acteristic.) Greenish  yellow  gold  with  light  iridescent  toning.  Accoid- 
ing  to  Akers,  this  is  the  scarcest  half  eagle  of  this  type  after  1798. 


72  1806  Round  top  6.  Extremely  Fine,  some  planchet  adjustment  marks  on 

the  head.  A lovely  frosty  example,  free  from  any  damage. 


73  1807  Head  right.  Extremely  Fine,  frosty  and  well  struck.  Deep  yellow 

gold  with  russet  overtones. 

Capped  and  Draped  Bust  Left 
1807  - 1812 


74  1807  Head  left.  About  Uncirculated,  some  light  surface  scratches.  Frosty 

and  quite  nice. 
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U.  S.  $5.00  GOLD 


No. 


75  1808/7  The  very  rare  overdate.  A diecrack  bisects  the  obverse.  About 

Uncirculated  and  sharply  struck.  A truly  rare  coin  just  "edged  out” 
by  the  rare  varieties  of  1810.  Seldom  is  this  overdate  offered  in  such 
nice  condition. 


76  1808  Perfect  date.  Brilliant  Uncirculated  and  a choice  example  with 

russet  and  iridescent  toning.  Some  planchet  adjustment  marks  on  the 
right  obverse  rim.  Really  a premium  specimen. 


77  1809/8  About  Uncirculated  and  very  choice.  Some  planchet  adjustment 

marks  on  the  milling  above  the  head.  Full  blazing  lustre  and  nicely 
struck. 


78  1810  Small  Date.  Tall  5.  About  Uncirculated,  greenish  gold  with  russet 

toning.  A very  scarce  and  much  underrated  variety. 
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Lot  No. 

79  1810  Large  Date.  Large  5.  Brilliant  Uncirculated,  full  frosty  mint 

bloom.  The  slightest  cabinet  friction  on  the  high  points.  Deep  yellow 
gold  with  a coppery  tint. 


Lot  No. 


80  1811  Small  5.  About  Uncirculated,  frosty  mint  lustre.  A decent  strike 

although  from  clashed  dies. 


Lot  No.  81 


81  1811  Tall  5.  Brilliant  Uncirculated.  Deep  yellow  gold  with  splendid  rus- 

set and  iridescent  toning. 


No.  82 

82  1812  About  Uncirculated  and  lustrous.  The  usual  weak  strike. 
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Capped  Head  Left.  Motto.  Large  Planchet 

1813  - 1829 


83  1813  The  first  year  of  this  type.  About  Uncirculated,  sharply  and  evenly 

struck.  Deep  greenish  yellow  gold. 


ATTRACTIVE  1814/3  HALF  EAGLE 


Lot  No.  84 


84  1814/3  About  Uncirculated  and  just  a hairsbreadth  from  Mint  State.  An 

exceptionally  attractive  coin  with  light  russet  toning.  From  the  Gar- 
rett Sale,  lot  459,  November  1979.  Ex  Sampson’s  Sale,  February  16-17, 
1882. 


RARE  1820  HALF  EAGLE 


Lot  No.  85 


85  1820  Square  base  2.  Brilliant  Uncirculated,  frosty  lustre.  The 

coin  was  delicately  polished  but  overall  it  is  an  extremely 
handsome  specimen.  A rare  coin  as  are  all  in  the  1820’s. 
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Capped  Head  Left.  Motto.  Small  Planchet 

1829  - 1834 


RARE  1830  HALF  EAGLE 


86  1830  Small  5D.  Extremely  Fine.  A dig  in  the  reverse  field  adja- 

cent to  the  eagle’s  neck.  Considerable  frosty  lustre.  Rare.  (SEE 
COLOR  PLATE) 


VERY  RARE  1832  HALF  EAGLE 


87  1832  Square  base  2.  Thirteen  Stars  on  the  obverse.  Extremely 

Fine  and  very  choice.  Deep  yellow  gold  with  pale  coppery- 
russet  toning,  prooflike  surfaces.  We  have  been  fortunate  to  be 
able  to  offer  a couple  of  this  date  at  auction  in  the  past  year  or 
so,  but  the  collector  should  not  be  lulled  into  thinking  that  this 
is  a common  half  eagle.  It  is  most  assuredly  a very  rare  coin. 
(SEE  COLOR  PLATE) 
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Classic  Head 
1834  - 1838 


88  1834  The  Classic  Head.  Crosslet  4.  Extremely  Fine,  sharply  struck. 

Lightly  cleaned  years  ago,  now  nicely  toned.  Rare,  especially  so  in  this 
condition. 


89 


RARE  1838'C’  HALF  EAGLE 


No. 

1838'C’  Extremely  Fine.  A few  circulation  marks  on  the  cheek.  A 
rare  coin.  (SEE  COLOR  ELATE) 


ONE  OF  THE  FINEST  KNOWN 
1838'D’  HALF  EAGLE 


90  1838'D’  Brilliant  Uncirculated.  A very  choice  example,  virtually 

in  the  gem  category.  Full  blazing  mint  lustre  with  a soft  satiny 
surface.  Sharply  struck,  with  a few  miniscule  contact  marks. 
Rich  pale  orange  toning.  This  is  undoubtedly  one  of  the  finest 
known  and  could  possibly  be  a candidate  for  the  finest  known. 

One  of  the  most  beautiful  coins  in  the  entire  collection.  This 
will  no  doubt  command  a bid  into  the  five  figure  mark.  (SLL 
COLOR  ELATE) 
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Coronet  Type.  No  Motto 
1839  - 1866 


No. 


91  1840'C’  About  Uncirculated.  The  obverse  nicer  than  the  reverse.  A 

frosty  example  with  rich  golden  toning. 


92  1841'D’  Extremely  Fine  and  a lovely  example  with  mint  lustre  and  deli- 

cate russet  toning.  Really  quite  scarce. 


93  1845'D’  About  Uncirculated  and  a splendid  example  with  full  frosty 

lustre.  A coin  with  exceptional  "eye  appeal.” 


Lot  No.  94 

94  1848'D’  About  Uncirculated.  A needle-sharp  strike.  The  surface  with 

the  "salt  water”  matte  appearance  but  more  attractive  than  most. 


29 


U.  S.  $5.00  GOLD 


95  1849'D’  About  Uncirculated.  A beauty  with  full  blazing  mint  lustre.  An 

exceptional  coin  which  certainly  is  in  the  Condition  Census. 

96  1852  About  Uncirculated.  A few  light  reverse  scratches. 


97  1855'0’  Extremely  Fine  and  a very  attractive  example  of  this  rare  coin. 

Only  11,100  were  coined. 

98  1857'S’  Small  mintmark.  Extremely  Fine  and  choice.  From  our  Holmes 

Sale  in  1960,  more  recently  from  our  May  1971  Sale,  lot  1445. 


99  1859'S’  Extremely  Fine,  sharply  struck  and  lustrous.  Formerly  in  our 

Wolfson  Sale,  more  recently  from  our  May  1971  Sale,  lot  1450. 


Coronet  Type.  Motto 
1866  - 1908 


No. 

100  1879'CC’  About  Uncirculated.  Some  roughness  on  the  obverse  edge. 

101  1880,  1893,  1901  Very  Fine  to  Extremely  Fine.  3 pieces. 
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103  1900  Brilliant  Uncirculated,  a few  bagmarks. 

104  1900  Another.  About  Uncirculated. 

105  1901  About  Uncirculated. 

106  1901  Another.  About  Uncirculated. 

107  1902'S’  Brilliant  Uncirculated.  A lovely  satiny  example. 

108  1903  Brilliant  Uncirculated,  light  bagmarks. 

109  1907'D’  Brilliant  Uncirculated  and  choice. 

Indian  Head  (Incused  Design) 
1908  - 1929 

110  1909'D’  Brilliant  Uncirculated,  frosty  lustre. 


111  1909'O’  Extremely  Fine,  greenish  yellow  gold  (so  typical  of  New  Orleans 

Mint  coins).  Rare. 

112  1916'S’  About  Uncirculated,  frosty  lustre.  Very  scarce. 

113  1916'S’  Another.  Extremely  Fine. 
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U.  S.  EAGLES  ($10.00  GOLD) 
Capped  Bust  Right.  Small  Eagle 


1795  - 1797 


114  1795  The  first  year  of  issue.  The  date  is  free  from  the  bust  and  the  10th 

star  touches  the  cap.  A die  lump  between  F A.  Extremely  Fine,  sharp- 
ly struck,  frosty  and  prooflike.  A very  attractive  coin. 


115  1795  Another  example.  This,  like  the  previous  lot,  is  the  12  leaf  variety. 

The  5 and  L touch  the  bust  and  cap  respectively.  Extremely  Fine, 
prooflike  in  the  devices.  Well  centered  and  struck  in  deep  yellow  gold 
with  a coppery  tint. 


EXCEPTIONAL  1796  EAGLE 


116  1796  About  Uncirculated  and  a superb  specimen.  Wholly  proof- 

like surfaces  with  a faint  hairline  scratch  adjacent  to  the 
branch.  A splendid  strike  in  deep  yellow  gold  with  coppery- 
russet  overtones.  Very  rarely  is  this  coin  seen  in  this  lovely 
state  of  preservation.  Really  as  rare  as  a 1795  in  Mint  State. 
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RARE  1797  SMALL  EAGLE 


117  1797  Small  Eagle  reverse.  The  stars  arranged  12  x 4 with  the 

first  star  solidly  attached  to  the  1.  Obviously  not  a well  de- 
signed arrangement.  The  ever-present  diecrack,  from  the  rim 
behind  the  last  star  to  the  throat  and  bust,  is  prominently  in 
evidence.  A nice  Extremely  Fine  with  faint  planchet  adjust- 
ment marks  on  the  head.  Another  rarity  in  splendid  condition. 
From  our  1976  A.N.A.  Sale,  lot  3035.  (SEE  COLOR  PLATE ) 


Capped  Bust  Right.  Heraldic  Eagle 
1797  - 1804 


1797  HERALDIC  EAGLE 


Lot  No.  118 


118  1797  Heraldic  Eagle  reverse.  The  stars  now  arranged  10  x 6,  a 

better  balanced  design.  About  Uncirculated  and  very  choice. 
A small  planchet  defect  on  the  milling  at  the  diecrack  bisecting 
the  7.  A sharply  struck  and  attractive  example  of  the  rare 
"goose  neck”  eagle. 
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VERY  RARE  1798/7  FOUR  STARS  FACING 


Lot  No.  119 


119  1798/97  All  eagles  of  this  year  are  overdates.  Stars  arranged  9x4 

with  the  four  stars  facing  the  bust.  Extremely  Fine,  consider- 
able mint  lustre.  A very  rare  coin  and  the  only  "collectible” 
variety  of  the  year.  From  our  1971  A.N.A.  Sale,  lot  2295.  (SEE 
COLOR  PLATE) 


120  1799  Small  Stars  on  the  obverse.  Compact  date.  Rim  breaks  over  the  1st, 

2nd,  7th,  and  8th  stars.  Light  die  break  through  E of  LIBERTY.  Bril- 
liant Uncirculated,  frosty  mint  bloom.  A minor  rim  nick  above  the 
head.  A lovely  coin  from  our  1976  A.N.A.  Sale,  lot  3039. 


121  1799  Small  Stars  on  the  obverse.  Compact  date.  A crack  from  the  cap 

touching  the  8th  star  to  the  edge.  Small  berry  reverse.  About  Uncir- 
culated and  very  choice.  Full  frosty  lustre. 
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U.  S.  $10.00  GOLD 


No. 


122  1799  Small  Stars  on  the  obverse.  Wide  date.  About  Uncirculated,  mostly 

prooflike.  Deep  greenish  yellow  gold  with  some  russet  and  iridescent 
toning. 


Lot  No.  124 

124  1800  A strong  Very  Fine,  virtually  Extremely  Fine,  with  a few  small 

circulation  marks.  Attractive  orange  and  iridescent  toning. 


No. 


123  1799  Large  Stars  on  the  obverse,  the  last  two  as  usual  are  weakly  struck. 

Extremely  Fine,  deep  yellow  gold  with  a coppery  tint. 


125 


No. 


1801  About  Uncirculated,  frosty  and  prooflike.  Light  circulation  marks 
mostly  on  the  reverse. 
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126  1803  The  variety  with  the  extra  star  on  the  cloud  below  F of  OF.  Brilliant 

Uncirculated,  light  planchet  adjustment  marks  on  the  reverse.  Proof- 
like and  frosty,  with  lovely  light  orange  toning. 


127 


Lot  No. 

1803  A choice  Extremely  Fine,  with  rich  iridescent  coppery  toning.  Nice- 
ly struck  and  balanced. 


SPLENDID  1804  EAGLE 


Lot  No.  128 


128  1804  The  last  year  of  the  early  Eagle  and  one  of  the  most  difficult 

to  obtain  in  decent  condition.  Brilliant  Uncirculated.  The  ob- 
verse prooflike  (with  a touch  of  friction  in  the  field),  the  re- 
verse with  full  mint  frost.  The  typically  uneven  strike  from 
blunted  dies.  The  reverse  with  light  planchet  adjustment 
marks.  A really  superior  example  of  this  rarity.  From  our  1976 
A.N.A.  Sale,  lot  3052.  (SEE  COLOR  ELATE) 
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Coronet  Type.  Small  Head.  No  Motto 
1838  - 1839 


No. 


129  1838  New  reduced  size.  First  year  of  only  two  years  for  this  type  with  the 

small  head.  Extremely  Fine.  Traces  of  prooflike  surface  in  the  de- 
vices, some  light  incrustation  in  the  hair.  Rare. 


No. 


130 


130  1839  Large  letters,  type  of  ’38.  The  9 recut  giving  the  illusion  of  an 

overdate.  About  Uncirculated.  Full  frosty  mint  bloom  with  pale  rus- 
set toning.  Exceptionally  rare  in  this  condition. 


Coronet  Type.  Large  Head.  No  Motto 
1839  - 1866 


131  1842  Small  Date.  A strong  Very  Fine,  nearly  Extremely  Fine. 


Lot  No.  132 


132  1854'0’  Large  Date.  The  date  logotype  probably  from  the  silver  dollar 

dies.  About  Uncirculated.  A charming  specimen  with  full  lustre  and 
delicate  russet-orange  toning.  By  far,  the  rarer  of  the  two  varieties. 
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133  1856'S’  A choice  Extremely  Fine  with  claims  to  a higher  grade.  A lus- 

trous example  of  this  rare  coin  with  light  russet  toning. 


Lot  No. 


134  1861  Brilliant  Uncirculated.  Some  light  hairlines  but  a beautiful  exam- 

ple with  pale  orange  toning  and  full  mint  lustre. 


Coronet  Type.  Large  Head.  Motto 
1866  - 1907 


SUPERB  1882'CC’  EAGLE 


No. 


135  1882'CC’  Brilliant  Uncirculated.  Frosty  lustre  with  minimal  bagmarks. 

Superb  light  orange  toning.  As  David  Akers  points  out,  "This  is  one  of 
the  most  underrated  of  the  Carson  City  Mint  eagles.”  This  example  is 
clearly  one  of  the  finest  extant. 


136 


137 


138 


139 


1887'S’  Brilliant  Uncirculated.  Light  bagmarks  but  fully  lustrous. 


1892'0’  Brilliant  Uncirculated.  Deep  yellow  gold,  light  bagmarks. 


1897  About  Uncirculated,  iridescent  toning. 


1906'D’  Choice  Brilliant  Uncirculated.  Satiny  surfaces,  pale  russet  ton- 
ing. 


i 
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Indian  Head.  No  Motto 
1907  - 1908 


VERY  RARE 

1907  WIRE  EDGE  WITH  PERIODS  EAGLE 


140  1907  The  very  rare  variety  with  WIRE  EDGE  and  PERIODS 

before  and  after  each  word  on  the  reverse:  -UNITED-STATES- 
OF-AMERICA-/-TEN-DOLLARS-/-E-PLURIBUS-UNUM-.  This 
specimen  is  Brilliant  Uncirculated,  with  a surface  which 
closely  resembles  the  "Roman  Finish”  Proofs.  A choice  speci- 
men with  splendid  pale  russet  toning.  Better  than  our  Detmer 
example  at  $14,000.00.  (SEE  COLOR  PLATE) 


141  1907  The  adopted  design.  About  Uncirculated,  deep  greenish  yellow 

gold. 


No. 

142  1908'D’  No  Motto.  Choice  Brilliant  Uncirculated,  blazing  lustre  with 

pale  pink  toning.  Rarely  offered  in  this  splendid  condition. 

143  1908'D’  No  Motto.  Another  example.  About  Uncirculated. 

Indian  Head.  Motto 
1908  - 1933 

144  1908  Motto.  Choice  Brilliant  Uncirculated.  In  fact,  a borderline  gem 

with  light  toning. 

145  1908'D’  Motto.  About  Uncirculated,  frosty  and  choice. 

146  1909'S’  Extremely  Fine.  Sharply  struck. 
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EXTREMELY  RARE 
1911  MATTE  PROOF  EAGLE 


147  1911  Matte  Proof.  95  specimens  struck.  A choice  example,  of 

which  perhaps  only  20-25  are  extant,  although  there  is  a faint 
shiny  area  obverse  and  reverse  (identifiable  on  the  Garrett  il- 
lustration). This  specimen  was  obtained  directly  from  the  Mint 
in  the  year  of  issue.  This  is  the  Garrett  specimen  sold  in  Octo- 
ber 1980  as  lot  1688.  We  quote  from  that  catalogue,  " Obtained 
by  Robert  Garrett  from  Henry  Chapman  on  Dec.  15th,  1911. 
Chapman  obtained  it  directly  from  the  Mint  at  the  time  of  issue. 
Chapman  acted  as  Garrett’s  agent  for  this  and  other  purchases, 
as  noted.”  (SEE  COLOR  PLATE) 


EXTREMELY  RARE 
1912  MATTE  PROOF  EAGLE 


148  1912  Matte  Proof.  83  specimens  struck.  A choice  example  with 

only  very  few  known  to  exist.  David  Akers  could  only  find  ten 
records  at  auction  in  perhaps  a half  century  of  auctions,  and 
only  one  example  in  a 25  year  period.  This,  too,  is  from  the 
Garrett  Sale,  October  1980,  lot  1689.  We  quote  from  that  cata- 
logue, "Obtained  by  Robert  Garrett  from  Henry  Chapman  on 
May  7th,  1912.  Chapman  obtained  it  directly  from  the  Philadel- 
phia Mint  at  the  time  of  issue.”  (SEE  COLOR  PLATE) 
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EXTREMELY  RARE 
1913  MATTE  PROOF  EAGLE 


149  1913  Matte  Proof.  71  specimens  struck.  Perhaps  less  than  20  are 

extant.  Akers  reported  only  13  appearances  at  auction  includ- 
ing multiple  appearances  for  the  same  coin.  Another  example 
from  the  famous  Garrett  Collection,  October  1980,  lot  1690.  We 
quote  from  that  catalogue,  "Obtained  by  Robert  Garrett  from 
Henry  Chapman  on  Jan.  23rd,  1913.  Chapman  obtained  it  di- 
rectly from  the  Philadelphia  Mint  at  the  time  of  issue.”  (SEE 
COLOR  PLATE) 


U.  S.  DOUBLE  EAGLES  ($20.00  GOLD) 

Liberty  Head.  No  Motto.  "TWENTY  D." 

1850  - 1866 


Lot  No.  150 

150  1856'S’  Brilliant  Uncirculated,  frosty  and  satiny,  minor  obverse  rim 

nick.  A very  attractive  example  of  the  first  type  of  double  eagle. 
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151  1861  Brilliant  Uncirculated.  Lightly  bagmarked  in  the  fields  but  well 

struck  and  attractive. 

RARE  186UO’  DOUBLE  EAGLE 


152  186UO’  Extremely  Fine.  The  typical  shallow  strike  but  with  prooflike 

surface.  Some  circulation  marks  but  overall  an  above  average  example 
of  this  rare  coin. 


VERY  RARE 

1861'S’  PAQUET  REVERSE  DOUBLE  EAGLE 


Lot  No.  153 


153  1861'S’  The  reverse  designed  by  A.  C.  PAQUET  with  TALL 

LETTERS.  This  experimental  design  was  used  only  in  1861  as 
it  was  found  unacceptable  because  of  the  poor  protection  the 
rim  afforded  it.  A strong  Very  Fine,  with  a few  circulation 
marks.  (SEE  COLOR  ELATE) 
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No.  154 

154  1861'S’  PAQUET.  Another  example.  Just  Very  Fine,  even  wear, 

no  impairments. 


Liberty  Head.  Motto.  "TWENTY  D.” 
1866  - 1876 


155  1868  Brilliant  Uncirculated.  A wholly  prooflike  specimen  with  light  rub- 

bing in  the  field.  Sharply  struck.  Delicate  toning. 

156  1873'S’  Extremely  Fine  with  mint  lustre. 


Lot  No.  157 


157  1875'CC’  Brilliant  Uncirculated  and  very  nearly  in  the  choice  category. 

Full  blazing  mint  frost  and  a hint  of  prooflike  surface. 
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Liberty  Head.  Motto.  "TWENTY  DOLLARS" 

1877  - 1907 

158  1890'CC’  About  Uncirculated  and  prooflike.  Deep  yellow  gold. 

159  1898'S’  Brilliant  Uncirculated  and  decidedly  above  average. 

160  1902  Brilliant  Uncirculated.  Deep  yellow  gold  with  a coppery  tint.  Very 

scarce. 

161  1907'D’  Brilliant  Uncirculated  and  a lovely  example  with  light  coppery- 

russet  toning. 

Saint-Gaudens.  Roman  Numerals.  High  Relief 

1907 


A SPLENDID  ROMAN  NUMERALS 


No.  162 


162  1907  Roman  Numerals.  Flat  edge.  Choice  Brilliant  Uncirculat- 

ed. Full  blazing  mint  lustre,  excellent  surfaces.  An  exceptional 
example  of  this  "Popular  Rarity.”  (SEE  COLOR  PLATE) 


No.  163 


163  1907  Roman  Numerals.  Wire  edge.  About  Uncirculated,  deep  yellow 

gold.  Some  small  marks  on  the  wire  edge  (so  common  to  this  coin).  A 
sharply  struck  specimen  with  mint  lustre. 


— 44  — 


U.  S.  $20.00  GOLD 


Lot  No.  164 


164  1907  Roman  Numerals.  Wire  edge.  Another  example.  About  Uncircu- 

lated, light  nicks  on  the  wire  edge.  A lustrous  coin,  nearly  as  nice  as 
the  preceding  specimen. 

Saint-Gaudens.  Low  Relief.  No  Motto 
1907  - 1908 

165  1907  Modified  Relief.  Brilliant  Uncirculated,  some  obverse  bagmarks. 

Really  quite  nice. 

A SMALL  HOARD  OF  1908  NO  MOTTO  DOUBLE  EAGLES 

166  1908  No  Motto.  Brilliant  Uncirculated. 

167  1908  No  Motto.  Another.  Brilliant  Uncirculated. 

168  1908  No  Motto.  Brilliant  Uncirculated.  2 pieces. 

169  1908  No  Motto.  Brilliant  Uncirculated.  3 pieces. 

170  1908  No  Motto.  Brilliant  Uncirculated.  4 pieces. 

171  1908'D’  No  Motto.  About  Uncirculated.  Frosty  and  choice. 


PLAN  TO  ATTEND  THIS  SALE 

OR 

PLEASE  MAIL  YOUR  BID  SHEET  EARLY 
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Saint-Gaudens.  Low  Relief.  Motto 
1908  - 1932 

172  1911'D’  Brilliant  Uncirculated,  lightly  bagmarked. 

173  1911'D’  Another.  About  Uncirculated  and  choice. 


EXTREMELY  RARE 
1912  MATTE  PROOF  DOUBLE  EAGLE 


174  1912  Matte  Proof.  74  specimens  struck.  This  example  was  lightly 

cleaned  and  shows  some  shiny  spots  on  the  high  points.  The 
coin  still  has  great  "eye  appeal”  and  of  course  is  extremely 
rare.  (SEE  COLOR  El, A TE) 


17  ) 1924  Brilliant  Uncirculated. 

CHOICE  1924'S'  DOUBLE  EAGLE 


No. 


176 


1924'S’ 

mark 


Choice  Brilliant  Uncirculated.  Full  mint  bloom,  minimal 
s.  Sharply  struck  in  deep  yellow  gold  with  pale  russet  toning. 


bag- 


177 


1927  Brilliant  Uncirculated. 


A lovely  coin  with  a satiny  surface. 
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U.  S.  $20.00  GOLD 


VERY  RARE  1927'S’  DOUBLE  EAGLE 


178  1927'S’  Brilliant  Uncirculated.  Fully  lustrous  with  satiny  sur- 

faces. As  nice  an  example  of  this  rarity  as  one  could  ever  hope 
to  obtain. 


Lot  No.  178 


179  1928  About  Uncirculated,  bagmarked. 


It’s  easy  to  bid  by  mail . . . 

1.  Check  the  sale  catalogue  against  your  collection  for  lots  that  you  can 

2.  Note  the  lot  numbers,  and  the  prices  you  would  pay,  on  the  bid  sheet. 
You  will  get  them  for  less  if  competition  permits. 

3.  Mail  your  bids  early.  It  is  to  your  advantage. 

We  do  the  rest.  Your  bids  will  be  entered  in  a competitive  ‘bid  book’.  The 
highest  bid  for  any  lot  gets  it,  at  just  slightly  above  the  next  lower  bid.  In 
case  of  equal  bids,  the  first  received  takes  the  lot. 

During  the  week  following  the  sale  date,  all  your  lots  will  be  forwarded 
together  with  invoice  if  credit  has  been  established  with  us,  or  paid  for  in  full. 

You  are  completely  protected  by  our  unconditional  guarantee. 


IMPORTANT  NOTICE 

In  accordance  with  the  terms  of  sale,  each  successful  bidder  also 
agrees  to  pay  a buyer's  charge  of  ten  percent  (10c/()  of  the  winning 
bid  recognized  by  the  auctioneer. 
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U.  S.  COMMEMORATIVE  GOLD 

U.  S.  COMMEMORATIVE  GOLD  COINS 

COMMEMORATIVE  GOLD  DOLLARS 

180  1903  Jefferson.  About  Uncirculated  with  lustre.  Slightly  prooflike. 

181  1903  McKinley.  About  Uncirculated  but  formerly  mounted  on  the  rim  at 

12  o’clock. 


182  1904  Lewis  & Clark.  Brilliant  Uncirculated,  deep  yellow  gold.  Rare. 

183  1905  Lewis  & Clark.  About  Uncirculated.  A few  light  scratches  but  at- 

tractive and  rare. 

184  1915  S Panama-Pacific.  Brilliant  Uncirculated,  pale  coppery  toning. 

185  1916  McKinley.  Choice  Brilliant  Uncirculated.  A prooflike  example  with 

pale  toning. 

186  1917  McKinley.  Choice  Brilliant  Uncirculated.  Frosty  mint  bloom. 


187  1922  Grant.  Choice  Brilliant  Uncirculated.  A virtual  gem  with  deep  gold- 

en toning.  Very  scarce. 

188  1922  Grant  STAR.  Choice  Brilliant  Uncirculated,  some  light  copper 

stains.  This  too  is  a virtual  gem. 

COMMEMORATIVE  QUARTER  EAGLES 


189  1915'S’  Panama  Pacific.  Brilliant  Uncirculated.  Frosty  lustre  and  very 

attractive.  Rare. 

190  1926  Sesquicentennial.  Brilliant  Uncirculated,  small  obverse  copper  stain. 
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U.  S.  COMME MORATIVE  $50.00  GOLD 

COMMEMORATIVE  $50.00  GOLD 


1915  PANAMA-PACIFIC  $50.00  ROUND 


191  1915  Panama-Pacific  $50.00  ROUND.  Obverse:  MINERVA  left; 

UNITED  STATES  OF  AMERICA  FIFTY  DOLLARS  around; 
MCMXV  on  band;  IN  GOD  WE  TRUST  in  field.  Reverse:  Owl 
perched  on  a pine  branch;  PANAMA-PACIFIC  EXPOSITION 
SAN  FRANCISCO  around;  E PLURIBUS  UNUM  in  field.  Bril- 
liant Uncirculated.  Very  rare,  in  fact,  the  rarer  of  the  two 
varieties. 


1915  PANAMA-PACIFIC  $50.00  OCTAGONAL 


192  1915  Panama-Pacific  $50.00  OCTAGONAL.  Obverse:  MINER- 

VA left;  UNITED  STATES  OF  AMERICA  FIFTY  DOLLARS 
around;  MCMXV  on  band;  IN  GOD  WE  TRUST  in  field.  Re- 
verse: Owl  perched  on  a pine  branch;  PANAMA-PACIFIC  EX- 
POSITION SAN  FRANCISCO  around;  E PLURIBUS  UNUM  in 
field.  Dolphins  make  up  the  border  on  both  sides.  Brilliant 
Uncirculated.  Very  rare.  (SEE  COLOR  PLATE ) 
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PIONEER  & TERRITORIAL 
PRIVATE  GOLD  COINS 


Although  only  the  Federal  Government  was  given  the  constitutional 
authority  to  coin  money  to  be  current  throughout  the  United  States,  the 
tremendously  rich  discoveries  of  gold  in  the  south  eastern  and  far  western 
parts  of  the  country  before  1860  created  an  emergency  situation.  The 
economy  of  the  Carolinas,  Georgia,  and  those  areas  soon  to  be  incorporat- 
ed into  the  Union  as  the  states  of  California,  Colorado,  and  Oregon  re- 
quired some  form  of  circulating  medium.  Remote  as  they  were  from  the 
more  populous  areas  of  the  Atlantic  coast,  there  was  little  the  Govern- 
ment could  do  immediately  to  meet  the  needs  of  pioneer  communities 
overwhelmed  by  a flood  of  raw  unprocessed  gold. 

The  solution  to  the  problem  was  left  in  the  hands  of  the  pioneers 
themselves.  Enterprising  private  individuals  were  quick  to  grasp  the  need 
to  have  the  virgin  product  of  the  mines  translated  into  some  manageable 
form.  The  result  was  the  production  of  a fascinating  series  of  gold  tokens, 
bars,  and  ingots,  many  of  which  resembled  coins  and  many  of  which  did 
not.  The  private  mints  operated  without  any  official  control.  It  is  hardly 
surprising  that  the  urge  their  owners  felt  to  make  a fast  profit  resulted  in 
the  issues,  particularly  the  earliest,  being  notably  underweight  in  rela- 
tion to  the  ostensible  value  stamped  upon  them.  But  the  Californians  in 
particular  were  quick  to  learn.  A few  of  the  overly  profit  minded  mint 
operators  were  literally  run  out  of  town.  Others  gracefully  retired  from 
the  business  in  time  and  went  on  to  become  among  the  most  distin- 
guished and  wealthiest  citizens  of  the  new  State. 

This  collection,  as  a whole,  is  one  of  the  most  important  ever  to  be 
offered  to  the  numismatic  fraternity.  Nearly  all  the  principal  issues  are 
represented,  and  many  by  exceptionally  choice  specimens.  We  have  un- 
dertaken to  give  you  as  much  information  as  possible  in  the  description  of 
each  item  with  the  hope  that  this  section  of  the  Coles  Collection  will 
become  a standard  reference  in  the  future. 

Rarely  does  the  collector  have  a chance  to  see  a grouping  of  Pioneer 
and  Territorial  private  gold  material  of  such  magnitude  and  quality  of- 
fered on  the  market. 
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TEMPLETON  REID  GOLD  COINS 


PRIVATE  GEORGIA  GOLD 
TEMPLETON  REID 
Lumpkin  County,  Georgia,  1830 

The  coins  struck  by  Templeton  Reid  in  Georgia  are  among  the  rarest  of  all  of  the 
private  gold  issues.  He  apparently  established  his  mint  near  the  gold  mines  in  Lumpkin 
County  sometime  in  1830.  His  pieces  were  the  first  private  gold  coins  made  to  pass  as 
money  in  this  country.  The  Reid  pieces  had  one  characteristic  that  distinguishes  them  from 
other  private  issues,  particularly  the  majority  of  those  produced  later  in  ( alifornia.  They 
contained  metal  of  a higher  standard  of  fineness  than  any  coins  made  in  the  United  States, 
including  those  of  the  federal  mints.  In  addition,  the  rare  $10.00  denomination  was  consid- 
erably overweight,  a fact  that  may  account  for  its  present  scarcity. 

There  is  less  information  about  Templeton  Reid  than  any  other  proprietor  of  a private 
mint  striking  coins  in  the  various  gold  fields  which  opened  up  in  America  during  the  19th 
century.  He  is  known  to  have  been  an  expert  gunsmith,  the  only  reference  to  him  in  print 
appeared  in  the  “ National  Gazette ” of  Philadelphia  on  January  11,  1831,  when  there  was  a 
brief  reference  to  the  Reid  pieces  and  an  announcement  that  he  had  coined  about 
$200,000.00  in  gold. 

NOTE:  Recently  an  excellent  monograph  was  written  about  this  company  by  Dexter  C. 
Seymour,  entitled,  “The  1830  Coinage  of  Templeton  Reid.”  A.N.S.  Museum  Notes  (1977). 


EXTREMELY  RARE  TEMPLETON  REID  QUARTER  EAGLES 


193  $2.50.  1830.  Obverse:  1830  in  center,  GEORGIA  above,  GOLD  be- 

low. Reverse:  Large  2.50  in  center,  T.  REID  above,  ASSAYER 
below.  Raised  border.  Reeded  edge.  About  Uncirculated,  mint 
lustre,  with  some  prooflike  surface.  Very  few  are  known  to 
exist  of  this  company  and  this  is  one  of  the  finest  specimens 
known.  In  fact,  to  the  best  of  our  knowledge  it  is  the  second 
best  in  existence.  We  estimate  the  value  of  this  coin  into  five 
figures.  Ex  Charles  Gregory  Collection,  June  22,  1916  (Chap- 
man); Stanislaw  Herstal  Collection,  lot  803,  February  1974; 
more  recently  from  our  Lighthouse  Collection,  lot  677,  June 
1978.  (SEE  COLOR  PLATE) 


Lot  No.  194 


194  $2.50.  1830.  Another  example  of  this  great  rarity.  Extremely 

Fine  with  some  prooflike  surface  in  the  protected  areas.  A tri- 
fle weak  in  the  upper  right  quadrant  of  the  obverse  and  corre- 
spondingly so  on  the  reverse.  Struck  slightly  off-center  to  7 
o’clock  (very  similar  indeed  to  the  second  example  in  our  Sep- 
tember 1981  Sale).  This  is  one  of  the  better  examples  extant. 
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BECHTLER  GOLD  COINS 


THE  BECHTLER  COINAGE 

North  Carolina,  1831-1846 

Many  millions  of  dollars  in  gold  have  been  mined  in  the  foothills  of  the  North  Carolina 
Mountains  since  the  first  nugget  was  found  on  a farm  in  Cabarrus  County  in  1799.  Ruther- 
ford County  and  Rutherfordton  have  the  distinction  of  having  had  the  only  private  mint  in 
the  South-eastern  United  States  outside  of  the  Federal  mint  ever  to  strike  substantial 
amounts  of  coin.  The  mint  was  operated  by  the  Bechtler  family  who  came  to  North  Carolina 
in  1830  after  having  emigrated  from  Germany.  The  Bechtlers  were  skilled  artisans.  They  set 
up  as  jewelers  and  also  worked  as  gunsmiths,  miners,  and  precious  metal  refiners. 

The  notable  increase  in  gold  production  in  Rutherford  County  led  the  Bechtlers  to  open 
their  mint.  On  July  2,  1831  they  advertised  that  they  would  be  able  to  smelt,  refine  and  coin 
the  raw  gold  from  the  local  mines.  All  the  dies  and  machinery  for  striking  the  coins  were 
made  by  members  of  the  family.  The  mint  operated  at  its  peak  from  1831  to  1842 — when 
Christopher  Bechtler,  Sr.  died.  It  continued  with  a reduced  output  under  his  son  Augustus 
Bechtler  until  1846.  Available  records  indicate  that  the  coinage  from  January  1831  to  Feb- 
ruary 1840  totaled  $2,241,850.50. 

The  geographical  inscriptions  found  on  the  Bechtler  coins  were  used  to  indicate  the 
quality  of  the  gold  used.  Those  of  20  carats  were  stamped  “North  Carolina  Gold”;  those  of  21 
carats,  “Carolina  Gold”;  while  the  highest  grade  of  22  carats  were  marked  “Georgia  Gold.” 
They  were  issued  in  the  three  denominations  of  $1.00,  $2.50  and  $5.00.  All  the  pieces  were 
somewhat  undervalued.  Nevertheless,  during  the  Civil  War  many  Confederate  contracts 
specified  payment  in  Bechtler  gold  rather  than  Confederate  currency  or  federal  specie. 


Gold  Coins  of  Christopher  Bechtler 


Note:  The  (S.#)  was  first  devised  for  our  George  0.  Walton  Sale  in  1963. 

C.  BECHTLER  GOLD  DOLLARS 


Lot  No.  195 


195  $1.00  CAROLINA  (S.l).  28  G.  Star.  "N”  reversed.  Obverse:  28  G in 

field,  star  to  left;  BECHTLER  RUTHERF:  around.  Reverse:  ONE  with 
"N”  reversed,  star  to  right;  DOLLAR  CAROLINA  around.  Plain  edge. 
Extremely  Fine,  some  proofiike  surface. 


196  $1.00.  N.  CAROLINA  (S.3).  28  G.  No  Star.  Obverse:  28  G in  field,  with- 

out star;  C:  BECHTLER.  RUTHERF:  around.  Reverse:  ONE  in  center; 
N:CAROLINA  GOLD  DOLLAR  around.  Fine  reeded  edge.  This  is  the 
variety  with  the  28  G centered,  and  with  a colon  after  "C.” 
Extremely  Fine  and  choice.  Lustrous  in  the  devices. 
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BECHTLER  GOLD  COINS 


197 


197  $1.00.  N.  CAROLINA  (S.4).  30  G.  Obverse:  30  G,  star  below,  in  center  of 

field;  C.  BECHTLER.  RUTHERF:  around.  Reverse:  ONE  in  field; 
N:CAROLINA  GOLD  DOLLAR  around.  Fine  reeded  edge.  Extremely 
Fine.  Amost  wholly  prooflike,  deep  greenish  gold  with  a hint  of  orange 
toning. 


C.  BECHTLER  $2.50  GOLD 


Lot  No.  198 


198  $2.50.  CAROLINA  (S.6).  70  G.,  20  C.  Obverse:  2 50  in  field; 

BECHTLER  RUTHERF:  around.  Reverse:  70  G;  20  in  center  of 
field;  CARATS  below;  CAROLINA  GOLD  around.  Plain  edge. 
Extremely  Fine,  slightly  prooflike.  Splendid  orange  and  iri- 
descent toning.  Ex  Zabriskie,  Ellsworth  Collections  (1923); 
more  recently  from  the  Garrett  Sale,  lot  511,  Novembei  1979. 
(SEE  COLOR  PLATE ) 


SPLENDID  C.  BECHTLER  $2.50  GOLD 


199  $2.50.  GEORGIA  (S.7).  64  G.,  22  C.  Obverse:  2 50  in  field;  BECHTLER 

RUTHERF:  around.  Reverse:  64  G.  22  in  field;  CARATS  below;  GEOR- 
GIA GOLD  around.  Plain  edge.  This  is  the  variety  with  the  irregular 
22.  About  Uncirculated,  prooflike  surface,  light  diecracks  on  both 
sides.  A choice  coin. 
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BECHTLER  GOLD  COINS 


VERY  RARE  C.  BECHTLER  $2.50  GOLD 


200  $2.50.  NORTH  CAROLINA  (S.9).  75  G.,  20  C.  Obverse:  RUTH- 

ERFORD, C.  BECHTLER,  ASSAYER  in  concentric  circles.  Re- 
verse: 2 50,  20  C,  75  G.  in  field;  NORTH  CAROLINA  GOLD 
around.  The  word  GOLD  is  above  the  2 50.  A much  more 
attractive  striking  than  the  earlier  coins.  Beaded  border,  with 
a fine  reeded  edge.  About  Uncirculated  and  a superb  example 
of  this  rare  coin.  (SEE  COLOR  PLATE) 


C.  BECHTLER  $5.00  GOLD 


201  $5.00.  CAROLINA  (S.14).  RUTHERFORD,  140  G.,  20  C.  Obverse:  5 

DOLLARS  in  field;  C.  BECHTLER  AT  RUTHERFORD  and  Star 
around.  Reverse:  140.  G.  20  in  field;  CARATS  below;  CAROLINA 
GOLD,  AUGUST  1,  1834  in  concentric  circles.  20  is  close  to  CARATS. 
Plain  edge.  Extremely  Fine,  slightly  weak  on  the  left  rim.  Greenish 
gold  with  coppery  toning. 


202  $5.00.  CAROLINA  (S.17).  134  G.,  21  C.  Obverse:  5 DOLLARS  in  field;  C: 

BECHTLER  AT  RUTHERF:  and  Star  around.  Reverse:  134  G and  Star 
in  field;  CAROLINA  GOLD:  21  CARATS  around.  Plain  edge.  Ex- 
tremely Fine.  Planchet  lamination  on  the  5 as  well  as  some  scratches 
in  the  general  area. 
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BECHTLER  GOLD  COINS 


203  $5.00.  GEORGIA  (S.18).  RUTHERFORD.  128  G.,  22  C.  Obverse:  5 

DOLLARS  in  field;  C.  BECHTER  AT  RUTHERFORD  and  Star  around. 
Reverse:  128  G and  Star  in  field;  GEORGIA  GOLD  22  CARATS 
around.  Plain  edge.  Extremely  Fine,  mint  lustre.  This  coin  is  quite  a 
bit  rarer  than  the  reference  catalogues  indicate  when  one  considers  the 
fact  that  there  was  only  one  example  in  our  fantastic  Walton  Collec- 
tion. 


No.  204 


204  $5.00.  GEORGIA  (S.19).  RUTHERF.  128  G.,  22  C.  Obverse:  5 DOLLARS 

in  field;  C:  BECHTLER  AT  RUTHERF:  and  Star  around.  Reverse:  128 
G and  Star  in  field;  GEORGIA  GOLD  22  CARATS  around.  Plain  edge. 
Extremely  Fine,  some  prooflike  surface.  Weakly  struck  at  the  bottom 
of  "ARATS,”  and  correspondingly  so  on  the  obverse.  Lovely  light  iri- 
descent toning.  Ex  Ellsworth  (1923);  Garrett,  lot  519,  November  1979. 


205  $5.00.  NORTH  CAROLINA  (S.20).  150  G.,  20  C.  Obverse:  C. 

BECHTLER,  ASSAYER  with  Star,  RUTHERFORD  COUNTY 
in  concentric  circles.  Reverse:  5 DOLLARS,  20  CARATS,  150  G 
with  Star  in  field;  NORTH  CAROLINA  GOLD  around.  Beaded 
borders  and  reeded  edge.  Strictly  Very  Fine,  nearly  Ex- 
tremely Fine.  Rare.  (SEE  COLOR  PLATE) 
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BECHTLER  GOLD  COINS 


Gold  Coins  of  Augustus  Bechtler 

A.  BECHTLER  GOLD  DOLLARS 


Lot  No.  206 


206  $1.00.  CAROLINA  (S.22).  27  G.,  21  C.  Obverse:  Large  number  1 in  cen- 

ter; A.  BECHTLER  around  at  top  of  numeral;  DOL:  and  Star  below. 
Reverse:  27  G in  center;  CAROLINA  GOLD,  21  C around.  About  Un- 
circulated, some  prooflike  surface. 


207  $1.00.  CAROLINA  (S.22).  Another  example.  About  Uncirculated  and 

fully  as  nice  as  the  preceding  but  with  a slight  planchet  defect  on  the 
edge  above  L of  GOLD. 


208  $1.00.  CAROLINA  (S.22).  A third  example.  Extremely  Fine,  prooflike. 

A slight  wave  in  the  planchet. 


209  $1.00.  CAROLINA  (S.22).  A fourth  specimen.  Extremely  Fine,  some  light 

pinscratching  on  the  reverse.  Deep  greenish  gold  with  iridescent  ton- 
ing. 


210  $1.00.  CAROLINA  (S.22).  A fifth  specimen.  Extremely  Fine  but  some 

nicks  and  dents. 
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BECHTLER  GOLD  COINS 


A.  BECHTLER  $5.00  GOLD 


Lot  No.  211 


211  $5.00.  CAROLINA  (S.23).  134  G.,  21  C.  Obverse:  5 DOLLARS  in  field;  A. 

BECHTLER.  RUTHERFORD  and  Star  around.  Reverse:  134G:  21  in 
field;  CARATS  below;  CAROLINA  GOLD  around.  Reeded  edge.  A 
strong  Very  Fine,  virtually  Extremely  Fine.  Prooflike  in  the  devices. 


No. 


212  $5.00.  CAROLINA  (S.24).  128  G.,  22  C.  Obverse:  5 DOLLARS  in  field;  A. 

BECHTLER.  RUTHERFORD  and  Star  around.  Reverse:  128. G. 22.  in 
field;  CARATS,  below;  CAROLINA  GOLD,  around.  Reeded  edge.  Very 
Fine,  some  weakness  at  RUTHERFORD.  Quite  rare.  Ex  Ellsworth 
(1923);  Garrett,  lot  523,  November  1979. 


IMPORTANT  NOTICE 

In  accordance  with  the  terms  of  sale,  each  successful  bidder  also 
agrees  to  pag  a buyer's  charge  of  ten  percent  (I0r/()  of  the  winning 
bid  recognized  by  the  auctioneer. 
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BECHTLER  GOLD  COINS 


RARE  A.  BECHTLER  RESTRIKE 


Lot  No.  213 


213  $5.00.  CAROLINA  (S.25).  141  G.,  20  C.  RESTRIKE.  Obverse:  5 

DOLLARS  in  field;  A.  BECHTLER.  RUTHERFORD,  and  Star 
around.  Reverse:  141.G:20.  in  field;  CARATS,  below;  CAROLI- 
NA GOLD  around.  Plain  edge.  A large  diecrack  from  the  rim  to 
the  second  A in  CARATS.  A lovely  Brilliant  Proof  from 
slightly  rusted  dies.  We  cannot  find  any  record  of  a ''business 
strike”  with  this  diebreak,  therefore,  we  can  only  assume  that 
it  happened  just  on  these  later  productions. 


VERY  RARE 

C.  BECHTLER  RESTRIKE 


214  $5.00.  CAROLINA.  141  G.,  20  C.  RESTRIKE.  Obverse  (S.  17):  5 

DOLLARS  in  field;  C:  BECHTLER  AT  RUTHERF:  and  Star 
around.  Reverse  (S.25):  141.G:20.  in  field;  CARATS,  below; 
CAROLINA  GOLD  around.  (The  same  reverse  as  the  preceding 
coin  with  the  diebreak.)  Plain  edge.  Gem  Brilliant  Proof.  A 
very  rare  muling  and  one  of  the  few  Bechtler  items  lacking  in 
our  incredible  Walton  Sale. 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


U.  S.  PROVISIONAL  MINT  AT  SAN  FRANCISCO 

AUGUSTUS  HUMBERT,  UNITED  STATES  ASSAYER 
February  1,  1851  - February  15,  1852 


By  1850  the  unsupervised  issues  of  private  gold  coins,  and  the  difficulty  of  ascertaining 
the  real  value  of  raw  gold,  were  having  an  unsettling  economic  effect  in  California.  The 
State  representatives  in  Congress  pressed  for  the  establishment  of  a United  States  branch 
mint  in  San  Francisco  as  soon  as  possible.  When  it  became  obvious  that  immediate  action 
would  not  be  taken,  a compromise  was  reached.  On  September  30,  1850  Congress  authorized 
the  Secretary  of  the  Treasury  to  make  a contract  with  an  established  assayer  in  California 
to  assay  new  gold  and  prepare  ingots  of  known  weight  and  fineness.  Moffat  & Co.  was 
virtually  the  only  firm  qualified  to  do  the  work  and  were  awarded  the  contracts.  At  the 
same  time  Augustus  Humbert  of  New  York  was  appointed  United  States  Assayer  to  super- 
vise the  technical  aspects  of  the  operation. 

The  Assay  Office  was  a temporary  expedient  to  fill  an  urgent  need  until  a branch  mint 
could  be  authorized.  Moffat  & Co.  took  immediate  steps  to  expand  their  facilities,  moving  to 
larger  quarters  on  Commercial  Street  adjacent  to  Montgomery  Street,  and  ceased  issuing 
coins  under  their  own  name.  On  January  29,  1851  they  publicly  advertised  that,  “on  or 
about  the  first  of  February  ensuing  we  will  be  prepared  to  receive  gold  dust  for  smelting 
and  assaying,  and  forming  the  same  into  ingots  and  bars,  in  accordance  with  our  recent 
contract  with  the  Secretary  of  the  Treasury — under  the  supervision  of  the  United  States 
Assayer,  Augustus  Humbert,  Esq.,  who  will  cause  the  United  States  stamp  to  be  affixed  to 
the  same.” 

Humbert  arrived  in  town  on  January  30  or  31,  1851.  The  initial  octagonal  $50  gold  coin 
must  have  been  struck  on  either  of  these  days  because  the  February  1 edition  of  the  San 
Francisco,  “Pacific  News”  announced  that  “The  dies  for  this  purpose  have  been  procured 
and  the  first  coin  produced  by  them  was  shown  to  us  yesterday.”  The  promptness  with 
which  the  original  octagonal  slug  was  made  can  be  explained  by  the  fact  that  Humbert  had 
taken  steps  to  have  the  dies  and  collars  prepared  before  leaving  New  York  by  C.C.  Wright, 
whose  name  appears  on  a trial  striking  in  copper. 

The  regular  production  of  the  $50.00  ingots  in  quantity  began  on  February  14,  1851.  They 
met  one  vital  commercial  need  the  mixed  issues  of  private  gold  had  not  been  able  to  fulfill. 
As  a form  of  emergency  U.S.  coin,  they  were  accepted  by  the  government  at  full  face  value 
in  payment  for  all  Customs  duties. 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


215  $50.00.  1851  LETTERED  EDGE.  Obverse:  Eagle  with  shield  and 

ribbon  inscribed  LIBERTY;  scroll  above  on  which  is  incused 
880  THOUS;  50  incused,  D.C.  (for  California)  below;  UNITED 
STATES  OF  AMERICA  around  all  within  raised  borders.  Edge 
lettered:  AUGUSTUS  HUMBERT  UNITED  STATES  AS- 
SAYER OF  GOLD  CALIFORNIA  1851.  Reverse:  Fine  engine 
turned  design  with  small  target  in  center.  Variety  with  the  50 
incused  in  center  of  target  on  reverse.  Extremely  Fine  but 
numerous  corner  dents,  most  of  which  have  been  neatly 
"smoothed”  to  give  the  coin  a better  appearance. 


216  $50.00.  1851  LETTERED  EDGE.  Obverse:  Eagle  with  shield  and 

ribbon  inscribed  LIBERTY;  scroll  above  on  which  is  incused 
887  THOUS;  50  incused,  D.C.  (for  California)  below;  UNITED 
STATES  OF  AMERICA  around,  all  within  raised  borders.  Edge 
lettered:  AUGUSTUS  HUMBERT  UNITED  STATES  AS- 
SAYER OF  GOLD  CALIFORNIA  1851.  Reverse:  Fine  engine 
turned  design  with  target  in  center.  Variety  with  50  in  centei 
of  target  on  reverse.  A nice  Extremely  Fine  specimen,  virtual- 
ly free  from  handling  marks.  Lovely  pale  orange  toning.  A 
most  attractive  example.  (SEE  COLOR  ELATE) 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


Lot  No.  217 


217  $50.00.  1851  LETTERED  EDGE.  Obverse:  Eagle  with  shield  and 

ribbon  inscribed  LIBERTY;  scroll  above  on  which  is  incused 
880  THOUS;  50  incused,  D.C.  (for  California)  below;  UNITED 
STATES  OF  AMERICA  around,  all  within  raised  borders.  Edge 
lettered:  AUGUSTUS  HUMBERT  UNITED  STATES  AS- 
SAYER OF  GOLD  CALIFORNIA  1851.  Reverse:  Fine  engine 
turned  design  with  small  target  in  center.  Variety  without  50 
in  center  of  target  on  reverse.  A nice  Very  Fine.  The  obverse 
free  from  corner  dents,  the  reverse  with  only  two  dents  and  a 
small  planchet  defect  in  the  field.  Attractive  and  rare.  Ex 
Stack’s  1971  A.N.A.  Sale,  lot  2580. 


218  $50.00.  1851  REEDED  EDGE.  Obverse:  Eagle  with  shield  and 

ribbon  inscribed  LIBERTY;  880  THOUS  on  scroll  above,  the 
880  is  not  incused;  UNITED  STATES  OF  AMERICA  FIFTY 
DOLLS,  around,  all  within  a finely  beaded  circle;  1851  below; 
AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF 
GOLD  CALIFORNIA  around  in  smaller  letters.  Reverse: 
Heavy  engine  turned  design  with  medium  target  in  center.  A 
very  choice  Extremely  Fine.  Two  obverse  corner  dents  but 
really  a magnificent  specimen  with  exceptional  detail  and  a 
perfection  of  strike  rarely  encountered  on  these  large  coins.  Ex 
Stack’s  1971  A.N.A.  Sale,  lot  2576.  (SEE  COLOR  PLATE) 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


Lot  No. 


219  $50.00.  1851  REEDED  EDGE.  Similar  in  type  and  design  to  the  above 

lot.  Different  variety  with  887  THOUS  on  scroll.  Very  Fine,  some 
weakness  of  strike  at  the  date  and  AUGUSTUS  HUMBERT.  Only  one 
corner  dent  and  a reverse  edge  nick.  Small  planchet  flaw  at  the  first  S. 


No. 


220  $50.00.  1852  REEDED  EDGE.  Similar  in  type  and  design  to  the  preced- 

ing lots.  1852  (in  a slightly  smaller  size).  887  THOUS  on  scroll  which 
has  also  been  reduced  in  size.  Obviously  struck  from  new  dies.  Ex- 
tremely Fine  and  sharply  struck  about  its  periphery.  One  reverse  cor- 
ner dent  and  some  light  circulation  marks  on  the  obverse.  A very  nice 
example  of  a "slug.”  Ex  Stack’s  Dalton  Family  Collection,  lot  1001, 
December  1975. 


No. 


221  $50.00.  1852  REEDED  EDGE.  887  THOUS.  Another  of  this  variety  and 

very  nearly  a twin  to  the  preceding.  Extremely  Fine  and  nicely 
struck.  A few  small  corner  dents  but  nicer  surfaces  than  the  above  lot. 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


EXTREMELY  RARE  1852/1  DOUBLE  EAGLE 


No. 

222  $20.00.  1852  OVER  ’51.  Obverse:  Eagle  with  shield  and  ribbon 

inscribed  LIBERTY;  884  THOUS  on  scroll  above;  UNITED 
STATES  OF  AMERICA  TWENTY  DOLS.  around.  Reverse:  En- 
gine turned  design  with  oblong  tablet  in  center  inscribed  in 
four  lines,  AUGUSTUS  HUMBERT  UNITED  STATES  AS- 
SAYER OF  GOLD  CALIFORNIA  1852.  The  date  is  recut  1852 
over  ’51.  Reeded  edge.  Extremely  Fine  with  original  mint  lus- 
tre and  some  prooflike  surface.  A simply  first-rate  example  of 
this  rarity.  (SEE  COLOR  PLATE) 


No.  223 

223  $10.00.  1852  OVER  ’51.  Obverse:  Eagle  with  shield  and  ribbon  inscribed 

LIBERTY;  884  THOUS  on  scroll  above;  UNITED  STATES  OF  AMERI- 
CA TEN  DOLS.  around.  Reverse:  Engine  turned  design  with  oblong 
table  in  center  inscribed  in  four  lines,  AUGUSTUS  HUMBERT  UNIT- 
ED STATES  ASSAYER  OF  GOLD  CALIFORNIA  1852.  This  variety 
always  comes  with  the  die  break  on  the  reverse,  running  from  the  top 
to  the  bottom  edges  of  the  coin.  Strictly  Very  Fine,  even  wear,  and 
excellent  overall  appearance.  Very  rare. 


224  $10.00.  1852  Perfect  Dies.  Obverse:  Eagle  with  shield  and  ribbon  in- 

scribed LIBERTY;  884  THOUS  on  scroll  above;  UNITED  STATES  OF 
AMERICA  TEN  DOLS.  around.  Reverse:  Engine  turned  design  with 
oblong  tablet  in  center  inscribed  in  four  lines,  AUGUSTUS  HUMBERT 
UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  1852.  Ex- 
tremely Fine,  lustrous.  Attractive  and  scarce. 
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U.  S.  ASSAY  OFFICE  OF  GOLD 


U.  S.  PROVISIONAL  MINT  AT  SAN  FRANCISCO 

UNITED  STATES  ASSAY  OFFICE  OF  GOLD 
February  16,  1852  - December  14,  1853 


Early  in  1852  Moffat  & Co.  was  dissolved  and  John  L.  Moffat  severed  all  connections 
with  his  former  partners.  They  continued  in  the  business  under  the  name  of  Curtis,  Perry  & 
Ward.  The  “Contract  for  Smeltiny  and  Assaying  Gold  in  California,”  as  authorized  by  the 
31st  Congress  on  September  30,  1850,  was  transferred  by  the  Treasury  Department  to  the 
new  partnership.  Augustus  Humbert  stayed  on  as  U.  S.  Assayer  with  the  organization  now 
called  The  United  States  Assay  Office  of  Gold.  In  spite  of  the  slight  change  in  title  the  firm 
continued  to  work  as  a provisional  mint  operating  under  emergency  conditions.  While  the 
designs  adopted  for  the  issues  included  an  undeniably  American  Eagle,  the  coins  deliberate- 
ly avoided  any  close  resemblance  to  those  of  the  regular  U.  S.  mints.  Nevertheless  the  fact 
that  they  carried  the  legend  UNITED  STATES  OF  AMERICA  gave  them  an  official  status 
and  guaranteed  their  weight  and  fineness. 

The  somewhat  irregular  nature  of  the  USAOG  was  not  only  a reflection  of  the  crisis 
conditions  then  prevailing  in  the  California  gold  fields,  but  a deliberate,  and  necessary, 
attempt  to  evade  the  Mint  Act  of  January  18,  1837.  The  Act  provided  that  U.  S.  Gold  coins 
be  .900  fine  with  no  more  than  50  parts  of  silver  in  an  otherwise  pure  copper  alloy.  It  was 
virtually  impossible  to  conform  to  this  regulation.  Copper  was  in  short  supply  in  t alifornia 
and  the  parting  acids  required  in  the  refining  process  could  not  be  shipped  safely  either  by 
land  or  sea.  Nevertheless  the  coinage  of  the  USAOG  was  accepted  in  payment  of  obligations 
to  the  federal  government  thanks  to  the  realistic  attitude  of  the  U.  S.  Collector  of  Customs, 
T.  Butler  King,  who  managed  in  spite  of  conflicting  instructions  from  Washington. 

The  efforts  of  the  Assay  Office  of  Gold  to  conform  to  the  law,  meet  the  necessities  of  the 
time,  and  yet  operate  at  a profit  were  varied  and  complex.  For  a long  time,  the  details  were 
not  easy  to  penetrate  in  depth.  In  recent  years  they  have,  however,  begun  to  become  less 
obscure.  In  the  last  decade  positive  evidence  was  provided  by  a hoard  of  regular  coins, 
patterns,  trial  pieces  and  ingots.  In  addition,  research  in  the  National  Archives  has  greatlg 
enlarged  our  knowledge  of  the  firm’s  operations  and  the  means  taken  to  solve  some  of  the 
many  problems  facing  it.  This  information  is  of  great  interest  to  collectors  with  whom  the 
USAOG  coinage  has  long  been  popular. 

On  July  3,  1852  Congress  finally  passed  the  Act  authorizing  the  establishment  of  a 
United  States  Banch  Mint  in  San  Francisco.  Curtis  was  able  to  buy  the  contract  for  the 
new  mint  and  the  following  year  the  USAOG  was  transferrd  to  the  federal  government  for 
$ 285,000.00 . This  sum  included  $25,000.00  for  an  expansion  of  the  original  premises  under 
Curtis’  supervision.  Meanwhile  Perry  undertook  to  acquire  $50,000.00  worth  of  machinery. 
The  old  provisional  mint  was  finally  able  to  go  into  operation  as  the  U.  S.  Branch  Mint, 
San  Francisco,  on  April  3,  1854.  The  first  double  eagles  of  the  standard  national  design 
were  struck  on  April  15,  1854. 
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U.  S.  ASSAY  OFFICE  OF  GOLD 


Lot  No.  225 


225  $50.00.  1852.  887  THOUS.  Obverse:  Eagle  with  shield  and  ribbon 

inscribed  LIBERTY;  887  THOUS  on  scroll  above,  ends  of  scroll 
turned  in;  UNITED  STATES  OF  AMERICA  FIFTY  DOLS. 
around,  all  within  a beaded  circle;  UNITED  STATES  ASSAY 
OFFICE  OF  GOLD  SAN  FRANCISCO  CALIFORNIA  in  small- 
er letters  around;  date  at  bottom.  Reverse:  Engine  turned  de- 
sign with  target  in  center.  Reeded  edge.  Very  Fine.  Numerous 
small  circulation  marks  but  free  of  corner  dents. 


Lot  No.  226 


226  $50.00.  1852.  887  THOUS.  Another  of  this  variety  and  really  a 

twin  to  the  preceding  specimen.  Very  Fine  with  numerous 
small  circulation  marks  and  free  of  any  corner  dents. 
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U.  S.  ASSAY  OFFICE  OF  GOLD 


No.  227 


227  $50.00.  1852.  900  THOUS.  Same  general  type  as  above  but  with 

900  THOUS  on  scroll,  the  ends  of  which  are  turned  out.  Re- 
verse: Engine  turned  design  but  the  size  of  the  target  has  been 
slightly  reduced.  This  variety  is  considerably  rarer  than  the 
previous  lot.  Very  Fine,  some  minor  handling  marks  and  a 
small  obverse  corner  dent.  An  attractive  coin.  (SEE  COLOR 
PLATE) 


Lot  No.  228 

228  $20.00.  1853.  900  THOUS.  Obverse:  Eagle  with  shield  and  ribbon  in- 

scribed LIBERTY;  900  THOUS  on  scroll  above;  UNITED  STATES  OF 
AMERICA  TWENTY  D.  around.  Reverse:  Engine  turned  design  with 
oblong  tablet  in  center  inscribed  in  four  lines,  UNITED  STATES  AS- 
SAY OFFICE  OF  GOLD  SAN  FRANCISCO  CALIFORNIA  1853.  Bril- 
liant Uncirculated  and  wholly  prooflike.  Sharply  struck  in  deep 
greenish  yellow  gold.  A few  light  hairlines  and  a minor  obverse  rim 
nick.  A splendid  coin. 


229 


No. 

$20.00.  1853.  900  THOUS.  A duplicate  of  the  preceding  in  all  respects, 
however,  this  specimen  is  About  Uncirculated  with  prooflike  surface. 
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U.  S.  ASSAY  OFFICE  OF  GOLD 


RARE  1852  $10.00  GOLD 


Lot  No. 


230  $10.00.  1852.  884  THOUS.  Obverse:  Eagle  with  shield  and  ribbon 

inscribed  LIBERTY;  884  THOUS  on  scroll  above;  UNITED 
STATES  OF  AMERICA  TEN  DOLS.  around.  Reverse:  Engine 
turned  design  with  oblong  tablet  in  center  inscribed  in  four 
lines,  UNITED  STATES  ASSAY  OFFICE  OF  GOLD  SAN 
FRANCISCO  CALIFORNIA  1852.  About  Uncirculated,  small 
nick  on  the  reverse.  A choice  and  superb  example  with  blazing 
mint  lustre. 


VERY  RARE  1853  $10.00  GOLD  .900  FINE 


Lot  No.  231 


231  $10.00.  1853.  900  THOUS.  Obverse:  Eagle  with  shield  and  ribbon 

inscribed  LIBERTY;  900  THOUS  on  scroll  above:  UNITED 
STATES  OF  AMERICA  TEN  D.  around.  Reverse:  Engine 
turned  design  with  oblong  tablet  with  5 line  inscription  UNIT- 
ED STATES  ASSAY  OFFICE  OF  GOLD  SAN  FRANCISCO 
CALIFORNIA  1853.  The  extremely  rare  variety  with  900 
THOUS  dated  1853.  Prior  to  the  Walton  Sale,  we  checked 
auction  catalogues  of  prominent  sales  conducted  during  a twen- 
ty year  period  and  could  not  find  a single  record  of  this  coin. 
Since  the  Walton  Sale,  20  years  ago,  we  have  only  sold  3 speci- 
mens including  this.  Extremely  Fine  and  very  choice.  Frosty 
mint  lustre  and  nicely  struck. 


— 67  — 


U.  S.  ASSAY  OFFICE  OF  GOLD 


CHOICE  USAOG  PROOFING  PIECE 


Lot  No.  232 


232  Proofing  Piece  (1853).  Gold  Ingot.  A.  HUMBERT,  U.S.  ASSAYER, 

United  States  Assay  Office  of  Gold,  San  Francisco,  Calif.  Irregular, 
almost  rectangular  ingot.  Uniface.  Upper  left:  Two-line  die-stamp, 
slightly  double-struck  A.  HUMBERT  / U.S.  ASSAYER.  Upper  right: 
Individually  punched  999  (the  numerals  quite  large).  Below:  The  nor- 
mal four-line  die-stamp  or  "tablet,”  bottom  line  with  location  and  date 
off  flan  (as  on  at  least  one  other  similar  proofing  piece).  430.60  grains. 
Just  about  Mint  State.  Originally  was  rectangular,  but  has  been 
slightly  distorted  in  manufacture  when  die-stamps  were  hammered  in. 
Unique.  Purchased  from  a Phoenix,  Arizona  banker  in  late  April,  1962 
(who  furnished  the  initial  information  relative  to  the  discovery  of  the 
USAOG  hoard);  Werner  Amelingmeier,  Merrick  N.Y.,  1962-65;  R.F. 
Batchelder.  One  of  ten,  possibly  eleven  known  USAOG  proofing  pieces, 
all  differing  in  weight  and  arrangement  of  stamps,  at  least  one  num- 
bered and  with  weight  in  grains,  some  with  THOUS,  others  with  one 
die-stamp,  or  punched  upon  both  sides;  finenesses  vary  from  998  to 
9998.  Several  of  these  are  in  permanent  or  institutional  collections, 
forever  removed  from  the  market.  Ex  Stack’s  Lighthouse  Collection,  lot 
689,  June  1978;  formerly  from  our  Gibson  Collection,  lot  182,  Novem- 
ber 1972. 

Proofing  pieces,  unlike  assag  ingots  and  the  other  classes  of  USAOG  items 
(many  of  which  were  discovered  in  the  hoard  that  came  to  light  in  1957-58), 
normally  do  not  have  serial  numbers  or  weights,  and  certainly  not  valuations. 
Usually  they  are  Uncirculated,  as  they  ordinarily  never  left  the  assay  office  of 
manufacture . They  were  utilized  for  two  purposes:  ( 1 ) Comparison  standards  in 
testing  other  gold  samples,  and,  more  importantly  in  1852-53  in  San  Francis- 
co— (2)  Ilringing  up  ordinary  melts  of  native  gold  to  the  official  900  Fine  stan- 
dard. This  was  done  by  adding  carefully  weighed  quantities  of  999  Fine  gold 
(proofing  pieces)  to  a melt  which  had  been  assayed  at  a figure  below  900,  then 
coining  the  whole  at  90011000,  recovering  the  excess  and  charging  the  depositor 
a small  fee  for  the  service.  (This  was  a Philadelphia  Mint  procedure  in  use 
since  1795.)  The  use  of  proofing  pieces  lessened  the  amount  of  parting  acids 
necessary  in  processing  gold  for  coinage,  as  such  acids  were  in  very  short 
supply  at  the  United  States  Assay  Office  of  Gold  in  1852-53. 

The  ten  or  eleven  known  proofing  pieces  show  two  different  A.  Ill  MU  E 111 
diestamps  and  at  least  four  different  UNITED  STATES  ASS  A ) Oh  h 1C  E Oh 
GOLD  diestamps;  these  indicated  ownership,  and  were  generally  located  in 
such  a way  as  to  be  impossible  to  obscure  without  melting  the  piece. 
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BALDWIN  & COMPANY 


PRIVATE  CALIFORNIA  GOLD 

BALDWIN  & COMPANY 
San  Francisco 


Baldwin  & Co.  may  have  struck  more  gold  than  ang  of  the  private  mints  in  California 
during  the  years  1850  and  1851.  The  firm  was  a partnership  of  two  San  Francisco  jewelers, 
Baldwin  and  Holman,  who  purchased  the  coining  presses  of  Kohler  & Co.  Holman  later 
withdrew  and  was  replaced  by  one  Ilagley.  They  went  into  business  on  May  1,  1850  and 
issued  $5.00,  $10.00  and  $20.00  pieces,  with  an  announcement  that,  “Our  coin  is  redeemable 
on  presentation.”  In  the  same  announcement  Kohler  said  he  could,  “cheerfully  recommend 
them  to  the  confidence  of  the  public.”  But  when  Augustus  Humbert  asssayed  the  coins  he 
found  that  the  denominations  were  respectively  worth  only  $4.01,  $9.74  and  $19.40. 

The  fact  that  the  Baldwin  coins  were  considerably  undervalued  was  hardly  unusual, 
considering  the  times  and  the  records  of  other  private  mints.  But  by  1851  the  public  had 
become  more  sophisticated  than  it  was  in  palmy  days  of  the  Pacific  t o.  On  April  9,  1851  the 
San  Francisco,  “Pacific  News”  published  an  editorial  devoted  to  Baldwin’s  entitled,  “The 
Gold  Coin  Swindle.” 

Public  indignation  rose  to  a fever  pitch  and  on  April  17,  the  “Pacific  News”  was  able  to 
report,  “that  Messrs.  Baldwin  & Bagley,  the  manufacturers  of  ‘Baldwin’s  Coin',  left  in  the 
steamer  Panama  of  Tuesday  for  the  Atlantic  States.  Inasmuch  as  the  Baldwin  issues 
amounted  to  between  one  and  two  million  dollars,  the  rarity  of  the  surviving  pieces  is 
surprising . It  can  perhaps  best  be  explained  by  the  fact  that  the  great  majority  of  these 
short  weight  coins  were  melted  down. 


THE  VERY  RARE  "COWBOY”  EAGLE 


Lot  No.  233 


233  $10.00.  1850.  The  famous  HORSEMAN  or  COWBOY  type.  Ob- 

verse: Vaquero  (cowboy)  on  horseback,  throwing  lariat;  1850 
below;  CALIFORNIA  GOLD  TEN  DOLLARS  AROUND.  The  S 
in  DOLLARS  is  considerably  smaller  than  the  other  letters  in 
the  legend.  Reverse:  Large  eagle  with  shield  on  breast,  olive 
branch  in  right  talon  and  three  arrows  in  left  talon;  BALDWIN 
& CO.  above;  SAN  FRANCISCO  below;  five  stars  below  each 
wing  of  the  eagle.  Brilliant  Uncirculated  and  wholly  proof- 
like. Sharply  struck  in  deep  greenish  yellow  gold,  delicate  ton- 
ing. Just  a few  minor  hairlines  from  perfection.  A really  sensa- 
tional example  of  the  "Cowboy”  which  is  always  one  of  the 
focal  points  of  a Pioneer  & Territorial  Collection.  (SEE  COLOR 
PLATE) 
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BALDWIN  & COMPANY 


RARE  1850  BALDWIN  & CO.  $5.00  GOLD 


Lot  No.  234 

234  $5.00.  1850.  Obverse:  Liberty  head  facing  left;  BALDWIN  & CO. 

on  diadem;  date  below;  thirteen  stars  around.  Reverse:  Eagle 
as  on  adopted  design  of  regular  gold  coinage;  S.M.V.  CALIFOR- 
NIA GOLD  FIVE  DOL.  around.  The  last  A in  CALIFORNIA 
has  been  repunched  as  it  was  originally  cut  in  an  inverted 
position  and  corrected.  Strictly  Very  Fine,  nearly  Extremely 
Fine,  but  the  coin  was  plugged  with  consummate  skill  above 
the  head.  It  is  virtually  undetectable,  however,  the  fields  were 
"smoothed”  and  a few  stars  are  not  visible.  Still  the  coin  is 
quite  presentable.  (SEE  COLOR  PLATE) 


VERY  RARE  1851  BALDWIN  & CO.  $10.00  GOLD 


Lot  No.  235 


235  $10.00  1851.  Obverse:  Liberty  head  facing  left;  BALDWIN  & CO. 

on  diadem;  date  below;  thirteen  stars  around.  Reverse:  Eagle 
as  on  adopted  design  of  regular  gold  coinage;  S.M.V.  CALIFOR- 
NIA GOLD  TEN  D.  around.  Reeded  edge.  This  is  also  from  the 
Garrett  Collection,  lot  880,  March  1980.  Extremely  Fine  with 
much  original  lustre  and  normal  handling  marks  consistent 
with  the  grade.  The  planchet  a trifle  uneven,  not  at  all  uncom- 
mon to  the  Territorial  series.  Certainly  this  example  is  one  of 
the  finest  extant.  Better  than  our  Walton  coin  or  the  Ten  Eyck 
(1922)  and  Judge  Slack  (1925)  examples.  (SEE  COLOR  PLATE) 
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BALDWIN  & COMPANY 


EXCESSIVELY  RARE 
1851  BALDWIN  & CO.  $20.00  GOLD 


236  $20.00.  1851.  Obverse:  Liberty  head  facing  left;  BALDWIN  & CO. 

on  diadem  (actually  rendered  as  BALDWIN  & C because  the 
letter  punch  employed  was  too  large  for  the  space  on  the  dia- 
dem); date  below;  thirteen  six-pointed  stars  around.  Overall  in 
the  exact  style  of  the  federal  issue.  Reverse:  Eagle  in  the  style 
of  the  $10.00  gold  (and  dissimilar  to  the  federal  reverse); 
S.M.V.  CALIFORNIA  GOLD  TWENTY  D.  around. 

From  the  Garrett  Sale,  March  1980,  lot  881,  where  it  was 
conservatively  graded  as  "Choice  Very  Fine-30  or  better.  Ac- 
tually we  feel  very  comfortable  in  calling  this  splendid  coin 
Extremely  Fine  with  coppery  iridescent  toning,  mostly  about 
its  periphery. 

The  Baldwin  $20.00  is  one  of  the  greatest  rarities  of  the 
entire  Pioneer  series.  It  has  appeared  fewer  times  at  auction 
than  some  of  the  other  great  rarities  such  as  the  Kellogg 
$50.00.  There  is  no  question  that  this  is  truly  one  of  the  high- 
lights of  the  Coles  Collection.  Ex  Nygren  Collection  (B.  Max 
Mehl).  (SEE  COLOR  PLATE) 
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KELLOGG  & CO. 


KELLOGG  & CO. 

San  Francisco 

Kellogg  & Co.  was  one  of  the  respected,  and  among  the  last,  of  the  private  mints  to 
operate  in  C alifornia.  John  G.  Kellogg  of  Auburn,  New  York  arrived  in  San  Francisco  on 
October  12,  1849.  He  immediately  went  to  work  for  Moffat  & Co.  and  stayed  on  when  the 
Firm  was  reorganized  as  Curtis,  Perry  & Ward  to  operate  as  the  U.  S.  Assay  Office  of  Gold. 
W hen  the  Assay  Office  closed  in  December,  1853,  Kellogg  opened  his  own  assaying  business, 
aided  by  G.  F.  Richter  who  also  had  been  employed  by  the  U.  S.  Assay  Office.  The  new 
partnership  was  approved  by  Augustus  Humbert  who  strongly  commended  them  “to  the 
confidence  and  patronage  of  the  public.”  Humbert  never  had  any  reason  to  regret  his 
recommendation. 

The  scarcity  of  gold  coins  with  which  to  carry  on  ordinary  business  was  as  marked  as 
ever.  The  Assay  Office  was  in  the  progress  of  being  transformed  into  the  new  Branch  Mint 
and  none  of  the  other  private  mints  were  any  longer  in  operation,  with  good  reason.  In 
January  1854  the  principal  businessmen  of  San  Francisco  and  Sacramento  petitioned  Kel- 
logg and  Richter  to  issue  coins  of  their  own.  This  they  agreed  to  do,  with  their  first  $20.00 
coin  appearing  in  February  1854. 

The  Kellogg  pieces  filled  a vital  need  in  the  early  economic  life  of  California.  The  gold 
production  at  the  mines  had  reached  enormous  proportions  and  the  new  U.  S.  Mint  was 
very  slow  in  getting  into  significant  production.  During  1855  the  Kellogg  coins  appeared  in 
even  greater  quantity  in  spite  of  an  improvement  in  the  mint’s  own  output.  No  coins  were 
issued  after  that  date.  Kellogg  himself  lived  to  become  one  of  the  State’s  most  respected 
citizens. 


237  $20.00.  1854.  Obverse:  Liberty  head  facing  left;  KELLOGG  & CO.  on 

diadem;  date  below;  thirteen  six-pointed  stars  around.  Reverse:  Eagle 
as  on  adopted  design  of  the  regular  issues  of  this  denomination;  SAN 
FRANCISCO  CALIFORNIA  TWENTY  D.  around.  Variety  with  long 
arrows.  Extremely  Fine,  lustrous  and  choice  but  for  a small  dig  in  the 
field  before  the  throat. 


Lot  No. 


238  $20.00.  1854.  Another  example.  This  specimen  has  short  arrows  on  the 

reverse.  Extremely  Fine  but  the  surfaces  were  "smoothed”  by  an  art- 
ist with  a fine  hand.  The  coin  gives  a splendid  appearance  and  really 
looks  natural. 
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KELLOGG  & CO. 


A SPLENDID  AND  EXCEEDINGLY  RARE 
1855  KELLOGG  & CO.  $50.00  ROUND 


239  $50.00  ROUND.  1855.  Obverse:  A beautifully  designed  head  of 

Liberty  facing  left;  KELLOGG  & CO.  on  diadem;  engraver’s 
name  F.  GRUNER  in  very  small  letters  on  the  truncation; 
1855  below;  surrounding  the  Liberty  head  are  13  perfect  six- 
pointed  stars.  Reverse:  A finely  executed  eagle  supporting 
shield,  with  a plain  ribbon  in  its  beak;  1809  GRS.  887  THOUS 
on  a scroll  above;  SAN  FRANCISCO  CALIFORNIA  FIFTY 
DOLLS,  around.  Reeded  edge.  Brilliant  Proof,  with  sharp  im- 
pression. 

This  coin  has  an  impressive  pedigree  having  come  from  the 
F.  K.  Saab  Collection,  and  earlier  from  Don  Keefer  of  Chicago 
who  acquired  it  from  the  Kosoff  Memorable  Sale,  March  1948 
(lot  967)  where  it  was  described  as  having  been  owned  previ- 
ously by  one  of  the  members  of  the  Kellogg  family.  B.  Max 
Mehl,  when  describing  an  example  of  this  coin  in  the  Dunham 
Collection,  stated  that  thirteen  specimens  were  known,  three  of 
which  were  in  the  original  Kellogg  family  holdings  (this  being 
one).  Most  known  specimens  are  in  museums.  Ex  Stack’s  Gib- 
son Collection,  lot  189;  later  from  our  section  of  Auction  ’79,  lot 
996.  (SEE  COLOR  PLATE) 
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KELLOGG  & CO. 


Lot  No. 


240  $20.00.  1855.  Same  obverse  and  reverse  as  the  1854  $20.00.  Variety  with 

short  arrows.  Extremely  Fine,  nicely  struck,  with  minimal  circulation 
marks. 


Lot  No. 


241  $20.00.  1855.  As  above  but  with  long  arrows  on  the  reverse.  A strong 

Very  Fine,  with  light  circulation  marks. 


PLAN  TO  ATTEND  THIS  SALE 

OR 

PLEASE  MAIL  YOUR  BID  SHEET  EARLY 
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MINER’S  BANK 


MINER’S  BANK 
San  Francisco 

The  Miner’s  Bank : was  one  of  the  less  satisfactory  private  mints  to  operate  in  California 
during  the  early  days  of  the  gold  rush.  The  firm  was  originally  established  early  in  1849  as 
a partnership  of  four  men  under  the  name  of  Wright  & Co.  They  operated  as  exchange 
brokers.  On  August  7,  1849  their  request  to  the  State  authorities  for  permission  to  issue 
$5.00  and  $10.00  coins  was  rejected.  In  November  1849  the  firm  was  reorganized  under  the 
name  of  the  Miner’s  Bank.  The  premises  occupied  by  the  Bank  took  the  form  of  an  incon- 
spicuous wooden  shack  for  which  they  paid  an  enormous  rent  calculated  at  the  rate  of 
$75,000.00  a year. 

Whether  the  new  Bank  was  ever  granted  the  right  to  issue  coins  by  the  State  is  not 
clear.  Nevertheless  there  is  no  question  that  they  did  manage  to  make  $10.00  coins  late  in 
the  year.  .4  specimen  was  assayed  in  the  New  Orleans  mint  in  December  1849  and  found  to 
contain  $9.65  worth  of  gold  alloyed  with  silver.  Inasmuch  as  all  the  Bank’s  issues  were 
undervalued  the  coins  were  not  popular  and  only  accepted  at  a discount . Most  of  them  must 
have  been  melted  down  in  later  years  because  they  are  now  very  rare. 


Lot  No.  242 


242  $10.00.  n.d.  (Not  dated  but  coined  in  1849.)  This  firm  only  minted 

the  Ten  Dollar  denomination.  Obverse:  Eagle  with  shield,  olive 
branch  in  right  talon,  three  arrows  in  left  talon;  CALIFORNIA 
above;  thirteen  stars  in  semi-circle  below.  Reverse:  TEN  D.  in 
center,  star  at  each  side;  MINERS  BANK  above;  SAN  FRAN- 
CISCO below.  About  Uncirculated  and  superb  in  every  sense 
of  the  word.  A lustrous  example,  fully  brilliant,  with  flawless 
surfaces  and  edges.  One  could  hardly  hope  to  better  this  coin. 
(SEE  COLOR  PLATE) 


Lot  No.  243 


243  $10.00.  n.d.  Another  example  of  this  rarity.  In  fact,  this  is  per- 

haps the  first  time  in  Numismatic  History  that  two  Miner’s 
Bank  eagles  were  offered  in  the  same  sale.  Extremely  Fine 
and  a splendid  coin  with  rich  purple-iridescent  toning.  Ex 
Stack’s  Lighthouse  Collection,  lot  685. 
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MOFFAT  & COMPANY 


MOFFAT  & COMPANY 

Corner  of  Dupont  and  Clay  Streets,  San  Francisco 

John  Little  Moffat  was  born  at  Goshen,  N.Y.,  in  Feb.,  1788.  He  lived  in  New  York  City 
until  the  mid-eighteen  thirties,  at  which  time  he  relocated  to  Northern  Georgia  where  he 
became  involved  with  some  gold  mines  he  had  earlier  purchased.  In  his  early  years  Moffat 
had  learned  the  trade  of  a silversmith,  and  while  in  Georgia  became  interested  in  assaying. 
Subsequently,  as  a highly  competent  assayer  and  metallurgist,  he  returned  to  New  York 
and  became  associated  with  the  firm  of  Wilmarth,  Moffat  & Curtis.  Early  in  1849,  he 
migrated  to  California,  where  he  organized  the  firm  bearing  his  name  in  San  Francisco. 
His  partners  in  Moffat  & Co.  were  J.  R.  Curtis,  S.  H.  Ward,  and  P.  H.  Perry. 

Moffat  & Co.  commenced  the  issue  of  gold  ingots  to  supersede  the  circulation  of  gold 
dust  in  June,  1849.  Examples  recorded  and  reported  range  in  stamped  value  from  $ 9.43  to 
nearly  $3,000.00,  although  the  basic  issue  consisted  of  $16.00  pieces.  Early  in  August  of 
1849,  Moffatt  & Co.  began  to  issue  ten-dollar  gold  coins  from  dies  hurriedly  cut  the  previous 
month  by  Albert  Kuner,  a Bavarian,  newly  arrived  in  San  Francisco.  It  is  believed  that  the 
TEN  D.  variety  was  the  first  issued.  In  the  fall  of  1849  five-dollar  gold  coins  appeared 
bearing  the  Moffat  stamp.  These  were  also  struck  from  dies  prepared  by  Kuner. 

The  Moffat  establishment  was  the  largest,  best  known,  and  most  highly  regarded  of  all 
the  California  coining  firms.  The  original  company  formally  dissolved  in  February,  1852, 
when  Mr.  Moffat  left  the  firm  and  a new  co-partnership  was  formed,  composed  of  Messrs. 
Curtis,  Ward,  and  Perry,  to  operate  the  United  States  Assay  OHce  of  Gold.  This  operation 
later  became,  aftersale  to  the  federal  government,  the  U.  S.  Branch  Mint  at  San  Francisco. 


THE  MOFFAT  $16.00  SPECIE  INGOT 


Lot  No.  244 

244  $16.00.  (1849)  Gold  Provisional  Specie  Ingot.  MOFFAT  & CO.  A 

small  rectangular  ingot,  struck  upon  the  obverse  only:  MOF- 
FAT & Co  / 20%  CARAT  / $16.00.  The  name  MOFFAT  & Co 
(first  line)  and  the  dollar  sign  (third  line)  are  raised,  having 
been  deeply  cut  in  two  separate  sunken  panels  composed  of  fine 
vertical  lines;  the  fineness,  20%  CARAT  (second  line),  and 
16.00  were  punched  into  the  piece,  the  numerals  and  dividing 
line  being  individual  punches,  the  word  CARAT  a logotype 
(monolithic)  stamp.  A cast,  die-struck,  and  punched  ingot;  the 
diagnostic  sprue  mark  or  "spur,”  normally  found  on  all  genuine 
Moffat  ingots,  appears  on  the  lower  right  end.  Strictly  Very 
Fine,  showing  only  minor  evidence  of  handling  and  wear.  Very 
rare;  possibly  as  many  as  twenty  to  twenty-five  examples 
known,  which  makes  it  a very  popular  and  "collectible”  ingot. 
(SEE  COLOR  PLATE) 
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MOFFAT  & COMPANY 


RARE  1849  MOFFAT  & CO.  $10.00  GOLD 
TEN  D.  VARIETY 


245  $10.00.  1849.  Variety  with  TEN  D.  Obverse:  Liberty  head  facing  left; 

MOFFAT  & CO.  on  diadem;  large  date  below;  thirteen  stars  around. 
Reverse:  Eagle  as  on  regular  United  States  issue;  TEN  D.  below; 
S.M.V.  (Standard  Mint  Value)  CALIFORNIA  GOLD  around.  Reeded 
edge.  Very  Fine.  Struck  from  buckled  dies,  showing  mounding  in  the 
date  area.  A few  small  rim  dinges.  Pale  orange  toning. 


OUTSTANDING  1849  MOFFAT  & CO.  $5.00  GOLD 


Lot  No.  246 


246  $5.00.  1849.  Obverse:  Liberty  head  facing  left;  MOFFAT  & CO.  on  dia- 

dem; date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on  regular 
United  States  issue;  S.M.V.  CALIFORNIA  GOLD  FIVE  DOL.  around. 
About  Uncirculated,  full  frosty  mint  bloom.  One  of  the  commonest 
California  pioneer  coins  but  really  rare  in  this  state  of  preservation. 


Lot  No.  247 


247  $5.00.  1849.  Another  example.  Extremely  Fine,  some  nicks  and  scratches 

but  decidedly  above  average. 
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MOFFAT  & COMPANY 


SCARCE  1850  MOFFAT  & CO.  $5.00  GOLD 


248  $5.00.  1850.  This  type  is  almost  identical  to  the  preceding  but  obviously 

struck  from  an  entirely  different  die.  Light  greenish  yellow  gold.  Ex- 
tremely Fine.  Choice  and  above  average.  This  coin  is  scarcer  than  the 
1849  variety. 


SUPERB 

1853  MOFFAT  & CO.  $20.00  GOLD 


249  $20.00.  1853.  Obverse:  Head  of  Liberty  facing  left;  MOFFAT  & 

CO.  on  diadem;  1853  below;  thirteen  stars  around.  Reverse: 
Eagle  similar  to  regular  issue  of  U.  S.  double  eagles;  SAN 
FRANCISCO  CALIFORNIA  TWENTY  D.  around.  About  Un- 
circulated, frosty  lustre.  Splendid  light  greenish-iridescent 
toning.  A superb  example  of  this  scarce  and  much  underrated 
coin. 
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NORRIS,  GRIEG  & NORRIS 


NORRIS,  GRIEG  & NORRIS 
Benicia  City  and  San  Francisco 

Little  is  known  about  the  firm  established  by  Thomas  and  Hiram  Norris  and  Charles 
Grieg.  The  significance  of  the  initials  N.G.N.  on  the  $5.00  pieces  they  issued  was  not  clear 
until  the  sale  of  Augustus  Humbert’s  effects  in  1902  when  a single  uncirculated  specimen 
was  found  wrapped  in  paper  identifying  it  as  having  come,  “ From  my  friends  Norris,  Grieg 
and  Norris.” 

It  is  probable  that  the  N.G.N.  coins  were  the  first  of  the  private  issues  to  be  made  and 
circulated  in  California.  The  legend  on  the  obverse  CALIFORNIA  GOLD  W FI  HOI  7 ALLOY 
was  only  relatively  true.  Assays  in  the  Philadelphia  mint  conducted  by  Eckfeldt  and  Dubois 
showed  that  they  were  manufactured  from  virgin  gold  supplied  directly  from  the  diggings. 
This  metal  contains  a high  natural  silver  content  and  additional  alloy  was  not  necessary. 
Like  so  many  of  the  private  mint  issues  the  N.G.N.  coins,  while  of  reasonably  full  weight, 
were  undervalued.  There  are  two  S.F.  varieties,  both  dated  1849,  one  with  a plain  edge  and 
the  other  with  a reeded  edge.  Although  they  carry  the  name  of  San  Francisco  they  were 
apparently  struck  in  Benicia  City. 


1849  REEDED  EDGE  $5.00  GOLD 


250  $5.00.  1849  REEDED  EDGE.  Obverse:  Small  eagle  with  olive 

branch  in  right  talon  and  three  arrows  in  left  talon,  small 
shield  with  numeral  5 on  breast;  CALIFORNIA  GOLD  WITH- 
OUT ALLOY  around.  Reverse:  1849  in  center;  N.G.N.  SAN 
FRANCISCO  in  small  letters  within  a circle  of  stars;  FULL 
WEIGHT  OF  HALF  EAGLE  in  larger  letters  around.  Choice 
Extremely  Fine,  prooflike  surface.  (SEE  COLOR  PLATE) 


1849  PLAIN  EDGE  $5.00  GOLD 


251  $5.00.  1849  PLAIN  EDGE.  Same  type  as  above.  Extremely  Fine,  with 

weak  5 on  shield.  Even  wear,  traces  of  mint  lustre  and  prooflike  sur- 
face. 
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THE  PACIFIC  COMPANY 


THE  PACIFIC  COMPANY 
San  Francisco,  1849 

The  coins  issued  by  the  “ Pacific  Company ” were  made  by  the  firm  of  Broderick  & 
Kohler.  Both  David  C.  Broderick  and  Frederick  D.  Kohler  were  volunteer  firemen  in  New 
York  City  before  being  drawn  to  California  by  the  news  of  the  gold  discoveries.  The  former 
was  a stone  cutter  by  trade,  while  the  latter  was  a jeweler.  In  due  course  they  rose  to  be 
distinguished  citizens  of  their  adopted  State.  Broderick  became  a U.  S.  Senator  and  Kohler 
the  only  California  State  Assayer.  After  the  initial  excitement  generated  by  the  rich  finds 
of  gold  had  died  down  the  foundations  for  their  considerable  personal  fortunes  were  laid  by 
judicious  investments  in  San  Francisco  real  estate. 

As  soon  as  the  men  arrived  in  California  it  became  apparent  that  there  was  an  urgent 
need  for  means  to  turn  the  freshly  mined  gold  into  some  form  of  coin.  Broderick  and  Kohler 
set  out  to  do  this.  While  the  surviving  issues  in  gold  are  of  the  $5.00  and  $10.00  denomina- 
tions, $1.00  and  $2.50  pieces  were  also  made.  The  profits  on  the  operation  were  high.  The 
Firm  purchased  gold  at  from  $14.00  to  $16.00  when  the  prevailing  price  was  $20.00  an  ounce. 
The  resulting  coins  contained  about  $4.00  and  $8.00  worth  of  metal.  Many  were  struck  by 
hand.  Eventually  the  plant  was  sold  to  Baldwin  & Co.  and  the  former  owners  went  on  to 
even  more  satisfying  occupations. 


THE  FABULOUS 
1849  PACIFIC  CO.  $5.00  GOLD 


Lot  No.  252 

252  $5.00.  1849.  Obverse:  An  eagle,  head  turned  to  left,  with  out- 

spread wings;  olive  branch  in  hammer  in  talons;  PACIFIC 
COMPANY  CALIFORNIA  around  the  border;  1849  in  large 
figures  below.  Reverse:  Liberty  cap  in  center  of  field  from 
which  spring  ten  radiations,  three  stars  between  each  radia- 
tion, making  a total  of  30  stars;  the  denomination  5 DOLLARS 
below. 

Acquired  at  the  Brand-Lichtenfels  1964  Sale  held  by 
Schulman-Kreisberg  where  it  was  described  as,  "Practically 
Uncirculated.  Over  the  head  of  eagle  there  are  a few  light 
horizontal  scratches.  ONLY  THREE  SPECIMENS  KNOWN  (IN 
GOLD),  one  in  the  Mint  Collection,  the  C.  Williams  piece  sold 
in  1951  at  $5,000.00,  and  this  is  the  Virgil  Brand  specimen.” 
(Ex  Virgil  Brand  - H.L.P.  Brand  - Robert  Friedberg  - Capital 
Coin  - Brand  Lichtenfels  Sale.)  Lacking  in  the  extensive  Lilly 
Collection  and  also  lacking  in  the  Clifford  Collection. 

This  is,  to  the  best  of  our  knowledge,  the  only  specimen  of 
this  great  rarity  that  has  ever  appeared  at  Public  Auction  Sale 
in  the  United  States.  Should  realize  well  into  mid  five-figures. 
Unquestionably  one  of  the  rarest  coins  in  the  entire  Pioneer 
series.  Ex  Stack’s  Gibson  Collection,  lot  200;  later  from  our 
Way  man  Sale,  lot  417,  September  1981.  ( SEE  COLOR  ELATE ) 
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SCHULTZ  & COMPANY 


SCHULTZ  & COMPANY 


San  Francisco 

The  firm  of  Schultz  & Company  was  comprised  of  the  Hon.  G.  W.  Schultz  and  William 
T.  Garratt.  It  seems  as  if  historians  are  divided  on  the  subject  of  the  spelling  ot  the 
partners.  Judge  Schultz's  name  has  also  been  spelled  Shultz.  Mr.  Garratt  s name  has  also 
been  spelled  Garrett.  Judge  Schultz  supplied  the  capital  and  essentially  the  business  sense 
for  the  firm , and  Garratt  the  technical  expertise.  A partnership  was  formed  in  the  fall  ot 
1850.  Originally  Schultz  & Company  operated  a foundry , later  they  expanded  into  an  opera- 
tion whereby  they  set  up  the  machinery  to  create  the  dies  for  most  of  the  private  coiners  in 
San  Francisco.  Schultz  & Company  did  the  turning  of  the  hubs  while  Albert  Kuner  did  the 
engraving  of  the  dies. 

Early  in  1851  Schultz  & Company  went  into  the  coining  business  in  conjunction  with 
the  banking  houses  of  Burgoyne  & Co.  and  Argienti  & Co.  Coining  operations  commenced 
soon  afterwards  with  a half  eagle  in  the  style  of  the  Federal  issue,  but  with  SHULTS  & 
CO  ” on  the  diadem  (obviously  a blunder  by  Kuner).  It  has  long  been  thought  that  Schultz 
& Company  made  $5.00  and  $10.00,  however,  in  the  absence  of  any  documents  or  patterns 
we  can  only  assume  that  the  $5.00  was  the  only  denomination  struck.  The  partnership 
lasted  only  about  six  months  or  so  with  Schultz  remaining  in  the  coining  operation  and 
Garratt  operating  a foundry,  a business  he  was  in  as  a young  man.  Eventually,  Garratt 
established  a successful  bell  foundry  after  his  earlier  establishment  burnt  to  the  ground  in 
the  Great  Fire  of  San  Francisco.  Schultz  became  associated  with  the  Gold  Mountain  Quartz 
Mining  Company. 


THE  CLASSIC 

SCHULTZ  & CO.  HALF  EAGLE 


Lot  No.  253 


253  $5.00.  1851.  Obverse:  Liberty  facing  left;  SHULTS  & CO  on  dia- 

dem; date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on 
the  regular  issue  of  federal  coins;  PURE  CALIFORNIA  GOLD. 
FIVE  D.  around. 

From  the  Garrett  Sale,  lot  941,  March  1980,  where  it  was 
described  as,  'Very  Good-8  if  not  liner.  A piece  with  clean, 
even  and  what  has  been  described  as  'honest’  wear.”  Another  of 
the  great  classic  rarities  of  the  series.  Certainly  the  population 
of  these  pieces  is  not  more  than  a dozen — with  quite  a few 
impounded  in  museums.  Ex  Judge  Slack  Collection  (B.  Max 
Mehl),  lot  12,  May  1925.  (SEE  COLOR  PLATE) 
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WASS,  MOLITOR  & COMPANY 


WASS,  MOLITOR  & COMPANY 
San  Francisco 

The  firm  of  H ass,  Molitor  & Co.  was  founded  by  two  Hungarian  political  refugees  in 
1851  • They  originally  went  into  business  only  as  refiners  and  smelters.  According  to  the 
San  h rancisco  Herald  ’ of  November  19,  1851,  “These  gentlemen  have  acquired  a thorough 
and  practical  knowledge  of  mining  in  all  its  ramifications  in  the  celebrated  School  of  Mines 
in  Germany."  This  would  indicate  they  were  among  the  few  men  dealing  with  gold  in 
California  at  the  time  who  had  any  professional  qualifications.  Most  of  the  others  were  rank 
amateurs.  The  firm's  equipment  and  machinery  was  among  the  best  that  could  be  found  in 
California. 

It  was  during  the  latter  part  of  1851  that  the  shortage  of  small  gold  coins  was  severely 
felt.  The  regular  United  States  issues,  and  those  foreign  coins  accepted  by  the  Treasury, 
were  all  hoarded  to  pay  Customs  duties  on  foreign  goods  imported  into  California.  Yielding 
to  this  pressure,  IFass,  Molitor  & Co.  issued  their  first  $5.00  gold  piece  on  January  8,  1852 
and  a $10.00  denomination  soon  followed.  None  were  apparently  struck  during  the  years 
1853  and  1854,  but  $10.00  and  $50.00  pieces  were  produced  in  1855.  Their  coins  were  ex- 
tremely neat  in  appearance  and  had  one  characteristic  that  made  them  most  unusual.  The 
$5.00  pieces  assayed  out  at  $5.04,  quite  a change  from  the  shady  products  of  many  of  the 
other  private  mints. 


254  $10.00.  1852.  LARGE  HEAD  variety.  Obverse:  Large  Liberty  head  facing 

left;  W.  M.  & CO.  on  diadem;  date  unevenly  spaced  below;  thirteen 
large  stars  around.  Reverse:  Eagle  of  generally  adopted  design;  S.M.V. 
(Standard  Mint  Value)  CALIFORNIA  GOLD  TEN  D.  around.  Ex- 
tremely Fine  from  point  of  wear  but  the  surfaces  were  tooled  probably 
to  eliminate  scratches.  It  was  also  mounted  on  the  edges  but  the 
mountings  were  neatly  removed. 


255  $5.00.  1852.  Obverse:  Large  head  of  Liberty  facing  left;  W.M.  & CO.  on 

diadem;  date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on  adopt- 
ed design  of  the  regular  issue;  FIVE  DOLLARS  IN  CALIFORNIA 
GOLD  around.  Reeded  edge.  Strictly  Fine  with  a small  planchet  flake 
at  the  9th  star.  Rare. 

256  $5.00.  1852.  Obverse:  Small  head  of  Liberty  facing  left;  W.M.  & CO.  on 

diadem;  date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on  adopt- 
ed design  of  the  regular  issue;  FIVE  DOLLARS  IN  CALIFORNIA 
GOLD  around.  Reeded  edge.  Fine.  The  obverse  as  usual  is  stronger 
than  the  reverse.  Ex  Stack’s  Dalton  Family  Collection,  lot  1009,  De- 
cember 1975. 
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WASS,  MOLITOR  & COMPANY 


1855  WASS,  MOLITOR  & CO.  $50.00  ROUND 


257  $50.00  ROUND.  1855.  Obverse:  Liberty  head  facing  left;  date  in 

small  figures  below;  thirteen  large  six-pointed  stars  around. 
Reverse:  50  DOLLARS  in  wreath;  small  scroll  with  900 
THOUS  above;  SAN  FRANCISCO  CALIFORNIA  WASS  MOLI- 
TOR & CO.  around.  Reeded  edge.  Extremely  Fine,  with  some 
mint  lustre  still  adhering.  Some  reeding  marks  and  a small 
reverse  edge  dinge.  DOLLARS  is  well  struck  which  is  most 
unusual  for  this  coin.  Rare.  Ex  Stack’s  1971  A.N.A.  Sale,  lot 
1584.  (SEE  COLOR  PLATE) 


No. 


258  $20.00.  1855.  SMALL  HEAD.  Obverse:  Small  head  of  Liberty  facing  left; 

W.M.  & CO.  on  diadem;  date  below;  thirteen  stars  around.  Reverse: 
Small  eagle  with  shield  on  breast,  olive  branch  in  right  talon,  three 
arrows  in  left  talon;  900  THOUS  on  scroll  above;  SAN  FRANCISCO 
CALIFORNIA  TWENTY  DOL.  around.  Reeded  edge,  with  slightly 
raised  borders.  Choice  Very  Fine,  in  fact,  a borderline  Extremely 
Fine,  with  very  little  evidence  of  wear  on  the  high  points.  The  obverse 
is  evenly  worn  and  shows  traces  of  mint  lustre  about  the  devices.  The 
reverse  die  was  not  as  sharply  cut  as  the  obverse.  A splendid  example 
of  this  rare  coin. 
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CLARK,  GRUBER  & CO. 


PRIVATE  COLORADO  GOLD 

CLARK,  GRUBER  & CO. 

Denver,  Colorado 

The  discovery  of  gold  in  C olorado  in  1860  created  the  usual  need  for  some  means  to  turn 
the  virgin  metal  into  coinage.  The  firm  of  Clark,  Gruber  & Co.  went  into  business  to  handle 
the  output  of  the  various  mines.  In  1860  they  decided  to  strike  their  own  coins  to  provide 
the  means  to  pay  the  miners  for  their  gold  dust.  The  mint,  located  on  McGaa  Street, 
Denver,  was  opened  in  July,  1860,  with  an  issue  of  $10.00  pieces.  Eventually  all  denomina- 
tions from  $2.50  to  $20.00  were  struck,  with  the  exception  of  $3.00  pieces.  The  total  output 
for  the  years  1860  and  1861  amounted  to  nearly  $600,000.  In  1862  the  Government  purchased 
the  Clark,  Gruber  mint  and  operated  it  thereafter  as  a United  States  Assay  Office. 

The  firm’s  gold  coins  were  of  a very  high  standard.  Although  made  from  the  natural 
l olorado  gold  with  the  usual  alloy  of  silver,  they  were  considerably  heavier  than  the  copper 
alloyed  issues  of  the  national  mints  and  worth  their  full  face  value  or  slightly  better.  Of  the 
entire  series  the  $20.00  pieces  are  by  far  the  rarest. 


EXTREMELY  RARE  1860  $20.00  GOLD 
VIEW  OF  THE  PEAK 


259  $20.00.  1860.  Obverse:  View  of  Pikes  Peak;  DENVER  below 

peak;  PIKES  PEAK  GOLD  TWENTY  D.  around.  Reverse:  Ea- 
gle with  shield;  large  date  below;  CLARK  GRUBER  & CO. 
around.  Extremely  Fine,  the  surfaces  "smoothed”  to  improve 
the  appearance.  The  coin  was  delicately  polished  years  ago  be- 
cause it  has  light  iridescent  toning.  A rare  and  unusual  coin. 
(SEE  COLOR  ELATE) 
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CLARK,  GRUBER  & CO. 


Lot  No.  260 


260  $10.00.  1860.  Same  design  as  above  with  View  of  Pikes  Peak.  About 

Uncirculated  and  very  choice.  Full  frosty  mint  lustre.  The  delicate 
russet  toning  seems  to  highlight  the  beauty  of  this  coin. 


261  $5.00.  1860.  Obverse:  Liberty  head  facing  left;  CLARK  & CO.  on  diadem; 

date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on  the  regular 
issues  of  U.  S.  gold  coins;  PIKES  PEAK  GOLD  DENVER  FIVE  D. 
around.  About  Uncirculated  with  mint  lustre.  Pale  orange  toning 
about  its  periphery. 


No. 


262  $5.00.  1860.  Another  example.  About  Uncirculated  and  virtually  as  nice 

as  the  preceding  coin. 


263  $2.50.  1860.  Obverse:  Liberty  head  facing  left;  CLARK  & CO.  on  diadem; 

date  below;  thirteen  stars  around.  Reverse:  Eagle  as  on  the  regular 
issue  of  U.  S.  gold  coins;  PIKES  PEAK  GOLD  DENVER  2V*  D.  around. 
About  Uncirculated.  The  center  of  the  coin  is  somewhat  weakly 
struck,  possibly  from  worn  dies.  Splendid  rich  russet  toning  over  mint 
lustre. 


— 85  — 


CLARK,  GRUBER  & CO. 


264  $20.00.  1861.  Obverse:  Liberty  head  facing  left;  PIKES  PEAK  on  diadem; 

date  below,  thirteen  six-pointed  stars  around.  Reverse:  Eagle  as  on  the 
regular  issue  of  U.  S.  double  eagles;  CLARK  GRUBER  & CO.  DEN- 
VER TWENTY  D.  around.  Reeded  edge.  Very  Fine,  some  lustre  in  the 
devices.  Ex  Stack’s  1971  A.N.A.  Sale,  lot  2592. 


265  $10.00.  1861.  Similar  in  design  to  the  above  except  10  D.  below  eagle. 

PIKES  PEAK  on  diadem.  Extremely  Fine,  some  mint  lustre.  As  is 
always  the  case,  the  central  portion  is  not  as  strong  as  the  balance  of 
the  coin. 


266  $5.00.  1861.  Similar  in  design  to  the  preceding  coin  except  FIVE  D.  below 

eagle.  PIKES  PEAK  on  diadem.  Fully  Very  Fine.  Well  struck  about 
its  periphery,  weak  as  usual  in  the  centers. 


Lot  No.  267 


267  $2.50.  1861.  Similar  in  design  to  the  preceding  coin  except  2'/2  D below 

eagle.  PIKES  PEAK  on  diadem.  About  Uncirculated,  frosty  mint  lus- 
tre. Some  very  faint  scratches  above  the  eagle’s  head.  Weakly  struck  in 
the  centers  as  usual. 
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J.  PARSON  & CO. 


JOHN  PARSONS 
Tarryall  Mines  - Colorado 


Dr.  John  Parsons  enjoyed  a career  that  reflected  a degree  of  versatility  surprising  even 
for  the  Pioneer  West  of  the  1860’s.  Where  he  received  the  medical  degree  with  which  he 
credited  himself  is  not  quite  clear.  In  1858  he  was  residing  in  Quincy,  Illinois  when  special 
circumstances  made  it  essential  for  him  to  leave  town.  He  headed  further  west  into  the 
sprawling  Kansas  Territory  where  there  were  rumors  of  gold.  Eventually  he  settled  in  the 
South  Park  section  of  Park  County,  one  hundred  fifty  miles  southwest  of  Denver  l ity,  an 
area  that  was  to  be  included  in  the  State  of  Colorado. 


At  that  time  and  in  that  place  a man’s  past  was  regarded  as  of  little  importance. 
Nevertheless  he  had  to  have  some  luck  and  push  to  get  ahead.  Parsons  had  plenty  of  the 
latter  Shortly  after  he  arrived  he  experienced  what  looked  like  the  necessary  stroke  of 
luck.  Gold  was  discovered  in  Park  County  in  1859.  With  the  amply  documented  precedent  of 
California  a decade  earlier,  Parsons  thought  he  knew  how  there  was  some  money  to  be 
made  in  the  new  gold  fields.  He  imported  simple  minting  machinery  and  in  1861  arranged 
to  have  dies  cut  for  $2.50  and  $5.00  gold  coins.  He  then  established  himself  as  a mint  at  the 
Tarryall  Mines  on  Tarryall  Creek  between  the  towns  of  Tarryall  and  Hamilton. 


The  mining  process  in  Colorado  was  quite  different  from  what  it  had  been  m California 
in  1849.  From  the  beginning  the  really  important  production  involved  capital  intensive 
processing  of  tough  low  grade  quartz  ore.  Appropriately  enough  the  designs  I arsons  chose 
for  his  coins  reflected  the  dominating  mining  technique  of  the  times.  On  the  obverse  there 
was  a quartz  crushing  mill  with  “J.  PARSON  & CO.”  above,  a curious  error  in  die  sinking . 
The  word  “ORO”  below  carried  the  message  in  Spanish  that  the  inscription  I IKES  PEAR 
GOLD”  conveyed  in  English  on  the  reverse.  The  spread  eagle  similar  to  the  Federal  ver- 
sion, also  found  on  the  reverse,  is  weak  on  all  the  surviving  coins,  an  indication  of  the 
primitive  nature  of  his  mint. 


Parsons  was  able  to  produce  his  gold  coins  only  in  September  and  October  1861.  Ac- 
cording to  Lyman  H.  Low  he  made  less  than  $500.00  worth.  The  fact  of  the  matter  seems  to 
be  that  his  ”J.  PARSON  & CO.”  was  a one  man  operation.  While  the  coins  were  slightly 
heavier  than  the  Federal  issues  to  compensate  for  a somewhat  lower  fineness,  he  had  to 
compete  with  the  efficient  operation  of  Clark,  Gruber  & Company  in  Denver  C ity  But  the 
days  of  a “ one  horse”  mint  operating  near  a quartz  lode  mined  with  expensive  machinery  by 
trained  personnel  were  over.  As  a result  the  Parsons  coins  are  among  the  rarest  of  alt 
Pioneer  gold  issues. 


Dr.  John  Parsons  himself  belonged  to  a species  already  on  the  verge  of  extinction  in 
post-Civil  W ar  America.  He  could  not  continue  his  unsuccessful  minting  operation  after  the 
initial  failure.  As  a “ jack  of  all  trades  and  master  of  none,”  he  ran  a boarding  house, 
engaged  in  dairy  farming,  tried  to  be  an  explorer  and  lost  what  little  money  he  had  in  the 
“ Denver  Aqueduct  Company,”  another  of  his  disastrous  failures.  Although  a minor  figure  ot 
little  importance  Parsons  was  still  a man  who  imparted  some  of  the  color  to  one  of  the  most 
colorful  periods  of  American  continental  expansion.  He  survived  until  1881. 
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J.  PARSON  & CO. 


THE  EXCEEDINGLY  RARE  PARSONS  $5.00  GOLD 


268  $5.00.  Undated  (1861).  Obverse:  A quartz  reduction  mill;  JNo. 

PARSON  & CO.  above;  ORO  flanked  by  arrowheads  below.  Re- 
verse: Eagle  similar  to  the  federal  design;  PIKES  PEAK 
GOLD.  FIVE  D.  around.  Reeded  edge.  Since  all  were  struck 
unevenly  from  crude  dies  they  are  difficult  to  grade.  From  the 
Garrett  Sale,  lot  549,  November  1979,  where  it  was  graded, 
"Very  Fine-20  or  better.”  We  certainly  concur  with  this  grad- 
ing. There  is  a tiny  planchet  flake  adjacent  to  the  ampersand 
on  the  obverse. 

One  of  the  great  rarities  of  the  entire  series  and  the  rarest 
company  striking  coins  in  Colorado.  (SEE  COLOR  PLATE) 


THE  EXCEEDINGLY  RARE  PARSONS  $2.50  GOLD 


Lot  No.  269 


269  $2.50.  Undated  (1861).  Obverse:  A quartz  reduction  mill;  J.  PAR- 

SON & CO.  above;  ORO  flanked  by  arrowheads  below.  Reverse: 
Eagle  similar  to  adopted  federal  design;  PIKES  PEAK  GOLD 
2'/z  D.  around.  Like  the  $5.00  all  were  struck  unevenly  from 
crude  dies  which  makes  them  difficult  to  grade.  This,  too,  is 
from  the  Garrett  Sale,  lot  547,  where  it  was  conservatively 
graded,  "Very  Fine-20  or  possibly  better.”  This  specimen  ac- 
tually shows  some  mint  lustre  which  undoubtedly  makes  it  one 
of  the  finest  extant  of  the  very  few  known.  Ex  Gregory  Collec- 
tion; part  of  the  exhibit  at  the  American  Numismatic  Society 
in  1914;  later  from  S.  Hudson  Chapman,  November  11,  1919. 
(SEE  COLOR  PLATE) 
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J.  J-  CONWAY  & CO.,  BANKERS 


J.  J.  CONWAY  & CO.,  BANKERS 
Parkville,  Summit  County,  Colorado  Territory 


J.  J.  Conway  & Co.  probably  operated  in  the  town  of  Parkville,  located  at  the  mouth  of 
Georgia  Gulch,  Summit  County  in  the  Colorado  Territory.  The  Conway  $5.00  and  $ 10.00 
gold  pieces  were  undoubtedly  first  struck  in  early  August,  1861,  with  coinage  including  the 
$2.50  continuing  through  the  month  of  September. 

The  weekly  “ Rocky  Mountain  News,”  August  21,  1861,  reported:  “ There  is  a mint  in 
Georgia  Gulch,  conducted  by  J.  J.  Conway  <£-  Co.,  jewelers  and  bankers.  Their  machinery 
seems  to  be  as  fine  as  that  of  Clark,  Gruber  & Co.,  and  their  $5.00  and  $10.00  gold  pieces 
look  as  nice  and  as  rich  as  Uncle  Sam  himself  could  get  up.”  A later  issue  of  the  Denver 
paper  reproduced  the  Assay  Certificate  of  T.  G.  Perrenaud,  a local  assayer,  in  which  it  was 
shown  that  the  Conway  $5.00  coin  weighed  140.30  grains,  the  gold  being  82211000  fineness, 
and  the  proportion  of  the  silver  78/1000,  and,  estimating  the  value  of  the  silver,  the  intrinsic 
worth  of  the  coin  to  be  $5.01. 


EXTREMELY  RARE 

SPLENDID  CONWAY  QUARTER  EAGLE 


Lot  No.  270 

270  $2.50.  Undated  (1861).  Obverse:  J.  J.  CONWAY  above;  & CO.  in 

center;  BANKERS  below;  star  at  each  side  divides  legend.  Re- 
verse: PIKES  PEAK  above;  2V2  in  center;  DOLLS  below. 
Choice  About  Uncirculated,  with  considerable  mint  lustre. 

From  the  famous  Virgil  Brand  Collection,  to  H.  L.  P.  Brand, 
to  Robert  Friedberg,  to  Capital  Coin  Co.,  to  Brand-Lichtenfels 
Sale  held  by  Schulman-Kreisberg,  March  18-21,  1964.  This 
coin  was  actively  bid  on  by  James  Sloss  (acting  for  A.  Kosoff), 
John  Ford,  Leo  Young,  J.  C.  Browning,  and  Stack’s  (as  agent 
for  Gibson),  and  was  finally  acquired  by  Stack’s  for  $13,500.00. 

It  is  extremely  rare,  sought  after  by  all  Territorial  Gold 
collectors,  and  of  great  interest  also  to  those  who  study  the 
history  of  Colorado.  This  is  one  of  the  finest  known  specimens 
and  should  attract  considerable  bidding.  Ex  Gibson  Collection, 
lot  215;  later  from  our  Raymond  Wayman  Sale,  lot  435,  Sep- 
tember 1981.  (SEE  COLOR  PLATE) 
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OREGON  EXCHANGE  CO. 


GOLD  COINS  OF  OREGON 

OREGON  EXCHANGE  COMPANY 
Oregon  City,  Oregon 

The  original  economy  of  the  Oregon  Territory  was  entirely  “Pioneer”  in  nature.  Farm- 
ing, lumbering  and  trapping  were  the  main  occupations  of  the  settlers  and  beaver  pelts 
served  as  a medium  of  exchange.  After  the  discovery  of  gold  in  California,  gold  dust  began 
to  appear  in  the  Territory  but  was  not  really  suitable  for  use  as  money. 

On  February  16,  1849  the  legislature  of  the  provisional  government  authorized  an  issue 
of  $5.00  and  $10.00  coins  to  be  struck  in  pure  gold.  Although  a new  Governor,  appointed  in 
Washington,  declared  this  act  to  be  illegal,  the  need  was  so  great  that  a group  of  public 
spirited  men  took  steps  on  their  own  to  implement  the  initial  legislative  permission.  They 
organized  the  Oregon  Exchange  Co.  and  established  a mint  in  Oregon  City. 

The  dies  for  the  new  issue  were  cut  by  Hamilton  Campbell  who  incorporated  the  beaver, 
the  original  currency,  into  his  design.  The  minting  machinery  was  made  from  scrap  iron  by 
an  enterprising  blacksmith.  The  first  coins  issued  were  the  $5.00  pieces.  The  now  valuable 
and  sought  after  $10.00  pieces  followed. 


No.  271 

271  $5.00.  1849.  The  obverse  similar  to  the  Oregon  Ten  Dollar,  with 

minor  exceptions.  The  legend  above  the  beaver  appears  as 
K.M.T.A.W.R.G.S.  Note  the  initial  G instead  of  a C which  was 
an  engraving  error.  Also,  the  initials  below  the  beaver  read 
T.O.  instead  of  O.T.  which  should  have  been  incorporated  with- 
in the  die.  (Two  noticeable  errors.)  The  reverse  reads  130  G. 
NATIVE  GOLD  5 D.  OREGON  EXCHANGE  COMPANY 
around.  Extremely  Fine  with  mint  lustre.  Most  of  the  fur  still 
apparent  on  the  beaver.  Even  wear,  light  circulation  marks. 
(SEE  COLOR  PLATE) 


Lot  No.  272 


272  $5.00.  1849.  Another  example.  Extremely  Fine,  slightly  weak  in 

the  centers  but  strong  about  the  periphery.  Light  iridescent 
toning.  Ex  Stack’s  S.  S.  Forrest,  Jr.  Collection,  lot  552,  Septem- 
ber 1972. 
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OREGON  EXCHANGE  CO. 


THE  EXCEPTIONALLY  RARE 
OREGON  $10.00  GOLD 


Lot  No.  273 

273  $10.00.  1849.  Obverse:  Beaver  on  a log  to  right;  O.T.  (Oregon 

Territory)  below;  1849  below  O.T.,  with  a branch  on  either 
side;  7 six-pointed  stars  in  a semi-circle  over  beaver; 
K.M.T.R.C.S.  above.  These  initials  represent  the  members  of 
the  firm  composing  the  Oregon  Exchange  Company.  Reverse: 
10.  D.  20.  G NATIVE  GOLD  TEN  D in  four  lines  in  center; 
OREGON  EXCHANGE  COMPANY  around.  Beaded  and  raised 
borders.  Reeded  edge. 

When  a specimen  was  offered  at  our  Walton  Sale  in  1963 
we  commented,  "According  to  records  available  to  us,  this  is 
the  third  time  in  approximately  55  years  that  the  coin  has 
been  offered  at  auction.  Zabriskie  in  1909  had  a poor  and  holed 
specimen;  Judge  Slack  in  1925  had  a weakly  struck  Very  Fine 
coin.  This  coin,  because  of  its  quality,  was  selected  to  be  photo- 
graphed and  illustrated  in  the  Guidebook.  None  of  the  great 
collections,  such  as  Ten  Eyck,  Earle,  Nygren,  Bell,  Hall,  Whar- 
ton, etc.  had  a specimen  of  this  great  rarity.”  This  is  only  the 
second  time  since  the  Walton  Sale  that  we  have  had  the  privi- 
lege of  offering  an  example  of  this  rarity.  The  last  time  was  at 
our  Gibson  Sale  (the  Walton  specimen). 

The  specimen  offered  here  is  from  the  famous  Garrett  Col- 
lection, lot  949,  sold  in  March  1980,  described  as  follows, 
"Very  Fine-20,  if  not  finer.  Weak  at  the  centers  as  is  nearly 
always  seen.  A small  planchet  defect  at  the  left  obverse  border 
does  not  materially  affect  the  value  of  the  coin  as  it  does  not 
extend  into  the  legend  or  devices.”  The  coin  is  certainly  as 
described  and  even  shows  mint  lustre  in  the  protected  portions. 
Extremely  rare.  Ex  Wayte  Raymond,  March  27,  1927.  (SEE 
COLOR  PLATE) 
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MORMON  GOLD  COINS 


GOLD  COINS  OF  THE  MORMONS 

Salt  Lake  City,  Utah  — 1849-1860 

A small  band  of  Mormons,  led  by  Brigham  Young,  migrated  to  Utah  and  took  up 
residence  in  the  Great  Salt  Lake  Valley  in  July  1847.  By  the  end  of  1848  about  5,000 
additional  Mormons  had  settled  in  the  area.  A population  of  this  size  required  some  form  of 
political  organization  and  early  in  1849  the  Mormon  community  was  organized  as  the  State 
of  Deseret.  Young  was  appointed  the  first  Governor.  According  to  The  Book  of  Mormon, 
“Deseret”  means  “land  of  the  working  bee.” 

While  the  basis  of  the  early  economy  was  agricultural  the  Mormons  soon  felt  the  need 
for  a means  of  exchange.  In  1849  Governor  Young  personally  established  a minting  opera- 
tion in  Salt  Lake  City.  Thomas  Bullock  became  the  active  director  of  the  mint  during  its 
existence.  A local  mechanic  named  Kay  created  the  tools  required  and  J.  M.  Barlow,  a 
dentist  cut  the  original  dies.  Denominations  from  $2.50  to  $20.00  were  issued.  California 
was  the  source  of  the  gold  used.  Active  prospecting  for  the  precious  metals  in  Utah  did  not 
begin  until  1862,  two  years  after  the  Mormon  mint  was  closed  down. 

The  coins  themselves  were  so  underweight  as  to  almost  permit  them  to  be  classified  as 
gold  tokens.  The  $20.00  pieces  assayed  at  about  $17.00  and  the  metal  was  only  crudely 
reCined.  The  profits  from  the  minting  operations  were  thus  very  high.  While  the  various 
mints  in  California  lead  to  accusations  of  a “ Gold  coin  swindle”  there  was  no  such  difficulty 
in  Utah.  In  the  sternly  hierarchical  Mormon  society  the  extraordinary  profits  from  the 
coinage  were  regarded  as  the  prerogative  of  the  State  of  Deseret. 


THE  MORMON  $20.00  GOLD 


Lot  No.  274 


274  $20.00.  1849.  Obverse:  Bishop  mitre  or  hat  above  all-seeing  Eye; 

HOLINESS  TO  THE  LORD  around.  Reverse:  Two  clasped 
hands  with  date  below;  G.S.L.C.P.G.  (Great  Salt  Lake  City 
Pure  Gold)  above;  TWENTY  DOLLARS  in  semi-circle  below. 
Struck  on  a thick  planchet  in  light  yellow  gold.  The  first 
$20.00  gold  coin  minted  for  general  circulation  in  the  United 
States,  and  the  only  double  eagle  of  this  date  available  to  col- 
lectors. Plain  edge.  Broad  raised  borders.  Strictly  Very  Fine, 
in  fact,  it  borders  on  Extremely  Fine,  showing  only  the  slight- 
est wear  overall.  Virtually  a twin  to  the  Walton-Gibson  speci- 
men. (SEE  COLOR  PLATE) 


— 92- 


MORMON  GOLD  COINS 


No. 


275  $5.00.  1849.  Obverse:  Bishop  mitre  above  all-seeing  Eye;  HOLINESS  TO 

THE  LORD  around.  Reverse:  Two  clasped  hands  with  date  below; 
G.S.L.C.P.G.  (Great  Salt  Lake  City  Pure  Gold)  above;  FIVE  DOLLARS 
in  semi-circle  below.  Sharp  Very  Fine  and  choice.  Excellent  overall 
appearance. 


Lot  No.  276 


276  $2.50.  1849.  Obverse  and  reverse  designs  are  identical  to  the  preceding. 

The  obvious  change  being  the  denomination  spelled  out  TWO  AND 
HALF  DO.  Plain  edge.  Extremely  Fine,  sharp  and  choice.  Unusual- 
ly well  struck  with  full  borders  (always  seen  struck  from  buckled  dies). 
Considerably  rarer  than  the  $5.00  just  offered,  and  easily  on  par  with 
or  rarer  than  the  "Beehive”  from  a standpoint  of  rarity. 


Lot  No.  277 


277  $5.00.  1850.  Obverse  design  similar  to  above  but  within  a circle  of  nine 

stars.  Reverse:  Clasped  hands  with  date  below,  otherwise  the  same 
basic  design  as  the  previous  lot.  Very  Fine.  A much  sharper  impres- 
sion, of  finer  workmanship,  and  rarer  than  the  coins  dated  1849.  Love- 
ly deep  russet-orange  toning. 
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MORMON  GOLD  COINS 


THE  POPULAR  MORMON  "BEEHIVE” 


Lot  No.  278 


278  $5.00.  1860.  The  rare  and  interesting  type  with  the  lion  reclining 

to  the  left;  date  below;  HOLINESS  TO  THE  LORD  in  Mormon 
characters.  Reverse:  Eagle  behind  beehive,  5.D.  below;  DESER- 
ET ASSAY  OFFICE  PURE  GOLD  around.  Reeded  edge.  Bril- 
liant About  Uncirculated,  with  original  mint  lustre.  Surface 
and  edges  free  of  usual  handling  marks.  Lovely  pale  orange 
toning.  Very  rare  and  in  great  demand.  (SEE  COLOR  PLATE) 


Lot  No.  279 


279  $5.00.  1860.  Another  example.  Fully  Extremely  Fine  and 

choice.  Considerable  mint  lustre  with  delicate  golden-russet 
toning. 


PLAN  TO  ATTEND  THIS  SALE 

OR 

PLEASE  MAIL  YOUR  BID  SHEET  EARLY 
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CALIFORNIA  GOLD 


CALIFORNIA,  AMADOR  COUNTY 
F.  G.  HOARD  GOLD  BULLION  INGOT 


280  Ca.  1870-1871.  Assayer:  Felix  Grundy  Hoard.  Born  Ca.1830.  Died  1871. 

(Named  after  Atty.  General  Grundy.)  GOLD  BULLION  INGOT. 
Weight  10.80  ozs.  Fineness  .999.  Number  2186.  USM  on  the  reverse 
denotes  its  destination,  the  San  Francisco  Mint.  Virtually  Mint  State. 

See  reference  "Fiddletown,  Amador  Co.,  PO,  18  miles  n of  Jackson  . . . 
Hoard  F G,  assayer  and  dealer  gold  dust,”  pg.138,,  " The  Pacific  Coast  Business 
Directory  for  1867,”  compiled  by  H.G.  Langley,  San  Francisco,  1867. 

See  reference  " Brokers-Stock  and  Money  . . . Hoard  F G.  Fiddletown,”  pg. 
608,  "Classified  Business  Directory,  California.  "The  Pacific  Coast  Business  Di- 
rectory for  1871-73”  compiled  by  H.G.  Langley,  San  Francisco,  1871.  (Felix 
Grundy  Hoard  said  to  have  died  on  March  3,  1871.) 

CALIFORNIA  FRACTIONAL  GOLD 

281  25c.  1872  Indian  head.  Round.  Lee  40a.  Brilliant  Uncirculated  and 

frosty. 

282  50c.  1871  Liberty  head.  Round.  Lee  39a  Brilliant  Uncirculated,  frosty. 

283  $1.00.  1853  Liberty  head.  Octagonal.  Lee  4b.  About  Uncirculated. 


VERY  RARE  ROUND  GOLD  DOLLAR 


No.  284 

284  $1.00.  1871  Liberty  head.  Round.  Lee  7a.  Brilliant  Uncirculated 

and  wholly  prooflike.  A lovely  specimen  with  mottled  coppery 
iridescent  toning,  mostly  on  the  reverse.  Very  rare. 


END  OF  SALE  — THANK  YOU 
LIST  OF  PRICES  REALIZED  — $5.00 
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A complete,  easy-to-follow 
guide. ..fully  illustrated  in  color. ..to  the  most 
interesting  and  most  popular  way  to  collect  U.S.  Coins 


THE  BEST  “HOW-TO”  BOOK  FOR  COIN 
COLLECTORS  THAT’S  BEEN  WRITTEN 
IN  YEARS! 


contains  full  color 
illustrations 
of  both  obverse 
& reverse  of 
over  200  coins 


At  long  last — a complete  "how-to”  guide  to  the  collecting  of 
United  States  Type  Coins  has  finally  been  set  down  in  a format 
that  is  clear,  concise  and  understandable.  Authored  by  Norman 
Stack,  one  of  the  acknowledged  experts  in  the  field;  a man  with 
.'2  years  of  experience,  who  has  also  written  2 prior  books  and 
more  than  200  auction  catalogs.  The  book  is  illustrated  in  mag- 
nificent full  color  throughout,  and  printed  on  heavyweight 
paper  a beautiful  hard-covered  volume  that  marks  a 
numismatic  milestone 


123  WEST  57th  STREET,  NEW  YORK,  N Y.  10019 


(212)  582-2580 


Nothing  as  complete,  as  accurate,  as  scholarly  as  "United 
Stales  Type  Coins"  has  ever  been  published  Every  coin  de- 
scribed is  shown  in  color.  And,  since  only  the  most  superb  spec 
imens  of  each  were  selected  lor  use,  the  book  exhibits  an 
absolutely  spectacular  array  of  U.S  Type  Coins  There  has 
simply  never  been  a presentation  like  it 

This  is  a practical,  1(X)  page  working  tool  which  demands 
inclusion  in  any  numismatic  library;  but  so  dramatically  strik- 
ing that  it  belongs  on  display  rather  than  on  a shelf.  And  it 
makes  a most  special  gift  for  a favored  friend 

r ■ 

■ Stack’s 

I 1 2.X  WEST  57th  STREET,  NEW  YORK.  N.Y.  10019 

■ (ientlemen: 

■ Please  send  me copy(ies)  of  United  States  Type  l oins, 

* at  $15  per  copy,  postpaid  at  once. 

L)  My  (‘heck  is  Unclosed  D Charge  My  Account  # 

I NAMI 

■ ADDRESS - 


AMERICAS  OLDEST  & LARGEST  COIN  DEALERS" 


CITY  STATE  ZIP 

New  York  Stale  Residents,  please  add  appropriate  salt's  tax. 

Sorr>  no  C.O.D.'x. 


